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ANNUAL STATEMENT FOR THE YEAR 2006 oF THE Volunteer State Health Plan, Inc.

e

00000200644000100 {NAIC code not entered) 2006 Document Code: 440

Statement of Actuarial Opinion

I, David Bruce Trindle, FSA, MAAA, am an independent actuarial consultant. I am a member of the American Academy of
Actuaries and have been retained by BlueCross BlueShield of Tennessee, Inc. (BCBST). I meet the American Academy of
Actuaries qualification standards for issuing an opinion on the unpaid claims liability of health insurers. I have examined the
assumptions and methods used in determining loss reserves, actuarial liabilities, and related items as shown in the annual
statement of Volunteer State Health Plan (the Company) as prepared for filing with the Tennessee Department of Insurance for
the period ending December 31, 2006.

Statement Reference

Item Page — Line Amount

Claims Unpaid 3-1 $ 0
Accrued medical incentive &

bonus payments 3-2 $ 0
Unpaid claims adjustment

expenses 3-3 ) 0
Aggregate policy reserves 34 $ 0
Aggregate health claim reserves 3-7 5 0
Any other actuarial liabilities 3-21 $ 0

My examination included such review of the assumptions and methods used and of the underlying basic records and/or
summaries and such tests and calculations, as I considered necessary. In making my examination, I have relied on Norman
John Zwitter, FSA, MAAA, an employee of BlueCross BlueShield of Tennessee, Inc. (BCBST) for making the underlying
calculations of the reserve liability and reviewing the underlying data as required by actuarial standards of practice. I have
relied on listings and summaries of claims and other relevant data, and upon representations regarding the consistency of paid
claims data and un-paid claims reported in the Underwriting and Investment Exhibit — Part 2B of the Annual Statement as
prepared by Dana Elaine Hull, Manager of Subsidiary Accounting. I have also relied on the accuracy and consistency of the
electronic systems and databases used as the basis of my analysis as provided by John Timothy Morgan, Senior Manager
Information Management Finance.

My review did not include asset adequacy analysis, as such analysis is not in the scope of my assignment. I have not reviewed
any of the Company's assets and [ have not formed an opinion as to the validity or value. The following opinion rests on the
assumption that the Company's December 31, 2006 statutory-basis unpaid claims liability is funded by valid assets that have
suitably scheduled maturities and/or adequate liquidity to meet cash flow requirements.

In my opinion, the amounts carried on the balance sheet on account of the items identified above for December 31, 2006:

(a) Are in accordance with accepted actuarial standards consistently applied and are fairly stated in accordance with
sound actuarial standards,

b) Are based on actuarial assumptions relevant to contract provisions and appropriate to the purpose for which the
statement was prepared,

(¢) Meet the requirements of the insurance laws and regulations of the state of Tennessee,

(d) Make a good and sufficient provision for all unpaid claims liabilities and other actuarial liabilities of the corporation
under the terms of its contracts and agreements,

(e) Are computed on the basis of assumptions consistent with those used in computing the corresponding items in the
annual statement of the preceding year-end,

® Include appropriate provision for all actuarial reserves and related actuarial items that ought to be established.

The Underwriting and Investment Exhibit — Part 2B was prepared consistent with "Standard of Practice No. 3.6 Follow-Up
Studies" contained in the Actuarial standards of Practice No. 5, "Incurred Health and Disability Claims" as adopted by the
Actuarial Standards Board of the American Academy of Actuaries in December 2000.

Actuarial methods, considerations, and analyses used in forming this opinion conform to the relevant Standards of Practice as
promulgated from time to time by the Actuarial Standards Board, which standards form the basis of this statement of opinion.

Considerable uncertainty and variability are inherent in estimating the unpaid claim liability. Accordingly, the subsequent
development may not conform to the assumptions inherent in its determination and therefore may cause fluctuations in the
ultimate amount of claims that are paid.

My review related only to the statutory-basis items identified herein, and I do not express an opinion on the Company’s
financial statements taken as a whole. This opinion has been prepared solely for the Board and the management of the
Company, for filing with insurance regulatory agencies of states in which the Company is licensed, and for the Blue Cross and
Blue Shield Association and is not intended for any other purpose.

N ya

Davfd Bruce Trindle, FSA, MAAA
BlueCross BlueShield of Tennessee, Inc.

ACT
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Volunteer State Health Plan, Inc.
2006 Reliance Statement

I, Norman John Zwitter, FSA, MAAA, Valuation Actuary of BCBST, meet the American
Academy of Actuaries qualification standards for issuing an opinion on the unpaid claims
liability of health insurers. I hereby affirm that all actuarial information submitted by me
and under my direction to David Bruce Trindle, FSA, MAAA, is to the best of my
knowledge and belief, accurate and complete. My examination included such review of
the assumptions and methods used and of the underlying basic records and/or summaries
and such tests and calculations, as I considered necessary.

In my opinion, the amounts carried on the balance sheet on account of the items
identified above for December 31, 2006:

(2)
(b)
©
(d)

(©)

®

Are in accordance with accepted actuarial standards consistently applied and are
fairly stated in accordance with sound actuarial standards,

Are based on actuarial assumptions relevant to contract provisions and
appropriate to the purpose for which the statement was prepared,

Meet the requirements of the insurance laws and regulations of the state of
Tennessee,

Make a good and sufficient provision for all unpaid claims liabilities and other
actuarial liabilities of the corporation under the terms of its contracts and
agreements,

Are computed on the basis of assumptions consistent with those used in
computing the corresponding items in the annual statement of the preceding year-
end,

Include appropriate provision for all actuarial reserves and related actuarial items
that ought to be established.

/}L»mw\ L&ﬁg ’L/l/7

Norman Jo w1tter Date
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Volunteer State Health Plan, Inc.
Reliance Statement
2006 Annual Statement

I, John Timothy Morgan, Manager IM Finance of BlueCross BlueShield of Tennessee,
Inc. (801 Pine Street, Chattanooga, TN) hereby affirm that the data extracts from the
electronic data warehouse and subsequent database structures provided to David Bruce
Trindle, FSA, MAAA, as the basis of the reserve analysis were prepared under my
direction and, to the best of my knowledge and belief, are substantially accurate and
complete.

ey,
" Date

hn Timothy Moxgan
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Volunteer State Health Plan, Inc.
2006 Reliance Statement

I, Dana Elaine Hull, Manager, Subsidiary Accounting of BlueCross BlueShield of
Tennessee, Inc. (801 Pine Street, Chattanooga, TN), hereby affirm that all accounting-
related information prepared for and submitted to David B. Trindle, FSA, MAAA, was
prepared under my direction and, to the best of my knowledge and belief, is substantially
accurate and complete. This includes accounting information utilized in the amounts
reported in the Underwriting and Investment Exhibit - Part 2B of the annual statement
(NAIC format).

|-l O
Dana Elaine Hull Date




(THIS PAGE LEFT BLANK INTENTIONALLY)



Volunteer State Health Plan, Inc.
2006 Reliance Statement

I, Russell Clark, Director of Financial Management Reporting, hereby affirm the
calculation of the unpaid expense reserve and the supporting detail listings provided to
David Bruce Trindle, FSA, MAAA, are to the best of my knowledge and belief, accurate
and complete.

Bl /{J/\JOAM (2SS -07

Russsell Clark Date
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CERTIFICATE OF COMPLIANCE COVERING ADVERTISEMENT
OF ACCIDENT AND HEALTH POLICES

This is to certify that to the best of my knowledge, information and belief, the advertisements

disseminated” by Volunteer State Health Plan, Inc., during the preceding year, complied with

or were made to comply in all respects with the provisions of the Insurance Laws and Rules of
Tennessee as prescribed in Tenn. Comp. R & Regs., Department of Commerce Insurance, ch.

0780-1-8.17 and the ruling issued thereunder by the State Commissioner of Commerce and

Insurance of the State of Tennessee.

*Volunteer State Health Plan, Inc. did not disseminate any advertisements during the preceding
year.

%Z/Md EZ/é.Z-/IZOO7

Authorized Officer Date
President & CEO \\\wmmm,,” "'
Officers Title Ca“A ok ._'4: %,
§ NOTARY %t
£/ PUBLIC ’i' :
il AT g2
35 LARGE /&7
”17 /',... '.."6"
TSR M
Subscribed and sworn to before me this X /;Z( ) oy Ui
(/date)l
My Commission Expires 6 ) |8 { (O
/ ' (date)

\\@m / |

Notary Signathre:
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ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

ASSETS

Current Year

Prior Year

Assets

2

Nonadmitted
Assets

3
Net Admitted
Assets
(Cols.1-2)

4

Net Admitted
Assets

28,556,862

28,556,862

29,169,440

1. Bonds (Schedule D) ...
2. Stocks (Schedule D)
21 Preferred Stocks ...
22 Common StOCKS ...
3. Mortgage loans on real estate (Schedule B):
34 Firstliens ...
3.2 Otherthanfirstliens ...................c.
4, Real estate (Schedule A):
4.1  Properties occupied by the company (less §................
ENCUMDBIanCes) ...
4.2 Properties held for the production of income (less §................
ENCUMDBIanCes) ...
4.3 Properties held for sale (less $................ encumbrances) ..........
5. Cash ($.......6,855,988 Schedule E Part 1), cash equivalents
(€T Schedule E Part 2) and short-term investments
(.......2,058,551 Schedule DA) ...
6. Contract loans (including $................ premiumnotes) ......................
7. Other invested assets (Schedule BA) .....................................
8. Receivables for securities ...
9. Aggregate write-ins for invested assets ...
10.  Subtotals, cash and invested assets (Lines 1t09) ..........................
1. Title plants less $................ charged off (for Title insurers only) ...........
12.  Investmentincome due and accrued ...
13.  Premiums and considerations
13.1 Uncollected premiums and agents' balances in the course of
COIBCHON ...
13.2  Deferred premiums, agents' balances and installments booked
but deferred and not yet due (Including §................ earned but
unbilled premiums) ...
13.3  Accrued retrospective premiums ...
14.  Reinsurance:
141 Amounts recoverable from reinsurers ..........................
14.2  Funds held by or deposited with reinsured companies ..............
14.3  Other amounts receivable under reinsurance contracts .............
15.  Amounts receivable relating to uninsured plans .............................
16.1  Current federal and foreign income tax recoverable and interest thereon ..
16.2 Netdeferred taxasset ...
17.  Guaranty funds receivable or on deposit .................................
18.  Electronic data processing equipment and software .........................
19.  Furniture and equipment, including health care delivery assets
[T )
20.  Netadjustment in assets and liabilities due to foreign exchange rates .....
21.  Receivables from parent, subsidiaries and affiliates .........................
22.  Health care (§................ ) and other amounts receivable ....................
23.  Aggregate write-ins for other than invested assets ...........................
24.  Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 10t023) ...........................o.
25.  From Separate Accounts, Segregated Accounts and Protected Cell
ACCOUNES ..
26. Total(Lines24and25) ...
DETAILS OF WRITE-INS
0001,
0002, o
0008,
0998. Summary of remaining write-ins for Line 9 from overflow page .............
0999. TOTALS (Lines 0901 through 0903 plus 0998) (Line 9 above) .............
2300,
2302,
230,
2398. Summary of remaining write-ins for Line 23 from overflow page ............
2399. TOTALS (Lines 2301 through 2303 plus 2398) (Line 23 above) ............




ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

LIABILITIES, CAPITAL AND SURPLUS

Current Year Prior Year
1 2 3 4
Covered Uncovered Total Total

1. Claims unpaid (less $................ reinsurance ceded) ... L
2. Accrued medical incentive pool and bonus amounts ... e
3. Unpaid claims adjustment expenses ... e
4. Aggregate health policy reserves ... e e
5. Aggregate life policy reserves ... e e e
6. Property/casualty unearned premium reServes ..o e L
7. Aggregate health claimreserves ... e e e
8. Premiums received inadvance ... L e L
9. General expenses due or accrued ... 542,706 ............... | 542,706 ....... 587,386
10.1  Current federal and foreign income tax payable and interest thereon (including

S on realized capital gains (10SSes)) ... e
10.2  Netdeferred tax liability .................. e
11. Ceded reinsurance premiums payable ... L e
12. Amounts withheld or retained for the account of others ... e e
13. Remittances and items not allocated ........... ... 4,636 4,636]|......... 52,133
14. Borrowed money (including §................ current) and interest thereon §...............

(including $................ CUMTENE) ..o
15. Amounts due to parent, subsidiaries and affiliates ... 9,403,351 .............. | 9,403,351 ..... 4,542,079
16. Payable for securities .................. e e
17. Funds held under reinsurance treaties with ($................ authorized reinsurers and

S unauthorized reinsurers) ... e
18. Reinsurance in unauthorized companies ... e L e
19. Net adjustments in assets and liabilities due to foreign exchangerates ...................... | L
20. Liability for amounts held under uninsured plans .......................... ] 1,699,356 | ................ |..... 1,699,356 | ..... 1,649,454
21. Aggregate write-ins for other liabilities (including §................ current) ... 4,303,998 ................ ... 4,303,998 ..... 3,847,203
22, Total liabilities (Lines 110 21) ... 15,954,047 ... ..15,954,047|.... 10,678,255
23. Aggregate write-ins for special surplus funds ... XXX XXX
24. Common capital StOCK ... XXX XXX 100............. 10
25. Preferred capital stock ... XXX XXX
26. Gross paid in and contributed surplus ... XXX XXX 99,9901......... 99,990
27. SUMPIUS NOLES ... XXX XXX
28. Aggregate write-ins for other than special surplus funds ........................................ XXX XXX ..27,775,339| ... 26,903,259
29. Unassigned funds (SUrplus) ... XXX XXX 2,882,771 ..... 3,417,517
30. Less treasury stock, at cost:

301 shares common (value included in Line 24 $...............) ... | XXX | XXX

302 s shares preferred (value included in Line 25 $.......cccooee.) oo L XXX L XXX
31. Total capital and surplus (Lines 23 to 29 minus Line 30) ....................................... XXX XXX ..30,758,1101.... 30,420,776
32. Total Liabilities, capital and surplus (Lines22and 31) ......................................... XXX XXX ...46,712,157....41,099,031
DETAILS OF WRITE-INS
2101. Due State of TENNESSEE ... .. oo 3,645,313 ... 3,645,313 ..... 3,036,716
2102. Stale Dated CheCKS ... ..o 646,335 ... | 646,335|....... 794,598
2103. Exigency Post Settlement Activity ... 12,350 ... 12,3500 ......... 15,889
2198.  Summary of remaining write-ins for Line 21 fromoverflow page ... L L
2199. TOTALS (Lines 2101 through 2103 plus 2198) (Line 21 above) ... |, 4303998|.. ... ... |.... 4,303998]..... 3,847,203
230, XXX XXX
2302, XXX XXX
2303, XXX XXX
2398. Summary of remaining write-ins for Line 23 from overflowpage ............................... XXX XXX e
2399. TOTALS (Lines 2301 through 2303 plus 2398) (Line 23 above) ..., XXX XXX e
2801. Legally Required RESEIVES ... ... .o o L XXX XXX 27,775,339 ....26,903,259
2802, XXX XXX
2803, XXX XXX
2898. Summary of remaining write-ins for Line 28 from overflowpage ............................... XXX XXX e
2899. TOTALS (Lines 2801 through 2803 plus 2898) (Line 28 above) ..........cocooviiiiiiiiiiii.., L XXX ] XXX .. 27,775,339 .... 26,903,259




ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year
1 2 3
Uncovered Total Total

1. Member Months ... XXX L
2 Net premium income (including §................ non-health premiumincome) ...........................|...... XXX (102,928)|.......... (185,017)
3 Change in unearned premium reserves and reserve for rate credits ............................ | XXX oo
4 Fee-for-service (net of §............... medical expenses) ... XXX oo
5. RiSK revenue ... ... XXX o e
6 Aggregate write-ins for other health care related revenues ... | XXX oo
7 Aggregate write-ins for other non-health revenues ... XXX 6,550,600].....................
8 Total revenues (LINeS 210 7) ... XXX 6,447,672|.......... (185,017)
Hospital and Medical:
9. Hospital/medical benefits ... (449,907)|........... 270,989
10. Other professional ServiCes ... e (289,495)|.......... (179,037)
1. Outside referrals ... L
12. Emergency room and out-of-area ... (8,282)|............. 22,340
13. Prescription drugs ... (488)
14. Aggregate write-ins for other hospital and medical ........................ 311,768 |.......... 173,243
15. Incentive pool, withhold adjustments and bonus amounts ........................
16. Subtotal (Lines 910 15) ... [ (435916)|........... 287,047
Less:
17. Net reinsurance reCoVENes .............ooviiiiie e L L [
18. Total hospital and medical (Lines 16 minus 17) ... | (435,916)|........... 287,047
19. Non-health claims (net) ...
20. Claims adjustment expenses, including §......... 173,456 cost containment expenses ............... | .o | 727156 (........... 695,148
21. General administrative eXpenSes ... 1,003,582(........... 949,354
22, Increase in reserves for life and accident and health contracts (including §................ increase

inreserves forlife only) ...
23. Total underwriting deductions (Lines 18 through 22) ... e 1,294,822 ......... 1,931,549
24. Net underwriting gain or (loss) (Lines 8 minus 23) ... XXX 5152,8501........ (2,116,566)
25. Net investment income earned (Exhibit of Net Investment Income, Line 17) ........................ | 1,781,849 ......... 1,170,569
26. Net realized capital gains (losses) less capital gains tax of $........cooeee oo 24550)........... (26,167)
27. Net investment gains (losses) (Lines 25 plus 26) ... 1,806,399 (......... 1,144,402
28. Net gain or (loss) from agents' or premium balances charged off [(@amount recovered

S ) (@amount charged off §............... N o e
29. Aggregate write-ins for other income orexpenses ... e (6,550,600) |...................
30. Net income or (loss) after capital gains tax and before all other federal income taxes (Lines 24

plus 27 plus 28 PIUS 29) ... XXX 408,649|.......... (972,164)
31. Federal and foreign income taxes incurred ... XXX oo 71,315)......... (375,884)
32. Net income (loss) (Lines 30 minus 31) ... XXX oo 337,334 |.......... (596,280)
DETAILS OF WRITE-INS
0601. Meharry, Critical Access, and EPP Revenues ... XXX ... 177,230,424 | ... ... 119,556,588
0602. Meharry, Critical Access, and EPP Premium Taxes .........................oo [ XXX oo (3,544,608)|........ (2,391,132)
0603. Critical Access Payments ... XXX .| (11,105,816)|........ (6,644,912)
0698. Summary of remaining write-ins for Line 6 from overflow page ......................... XXX o] (162,580,000 ..... (110,520,544)
0699. TOTALS (Lines 0601 through 0603 plus 0698) (Line6above) ... | XXX o
0701. Shared Health, Inc. Revenue ................. XXX oo 6,550,600 (.....................
0702, o XXX
0703, o XXX
0798. Summary of remaining write-ins for Line 7 from overflow page ........................ XXX o
0799. TOTALS (Line 0701 through 0703 plus 0798) (Line 7.above) ..............ccooeiiiiiiiiii [, XXX | 6,550,600 .....................
1401. Exigency Post-Settlement Activity ... 311,768 |.......... 173,243
1402, e L
140, e L
1498. Summary of remaining write-ins for Line 14 from overflow page ....................ooo L e
1499. TOTALS (Lines 1401 through 1403 plus 1498) (Line 14 above) ... [ 311,768 ... 173,243
2901.  Shared Health, Inc. Expense ... (6,550,600) |.............oooi
2002, L L e
20003, e L [
2998.  Summary of remaining write-ins for Line 29 from overflow page ...l e
2999. TOTALS (Line 2901 through 2903 plus 2998) (Line 29 above) ... L (6,550,600) |......oooiiii




ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

STATEMENT OF REVENUE AND EXPENSES (Continued)

Currer11t Year PriorzYear
CAPITAL & SURPLUS ACCOUNT

33. Capital and surplus prior reporting year ... 30,420,776 ........ 31,017,092
34. Netincome or (loss) fromLine 32 ... 337,334 .......... (596,280)
35. Change in valuation basis of aggregate policy and claim reserves ...................... |
36. Change in net unrealized capital gains (losses) less capital gains tax of $.........c. .||
371. Change in net unrealized foreign exchange capital gain or (10SS) .................... [
38. Change in net deferred income tax ... (71,733)|........... (35,650)
39. Change in nonadmitted assets ... 71,733 .. 35,614
40. Change in unauthorized reinSUranCe ... |
41. Change intreasury StOCK ........ ...
42. Change in surplus NOtES ... e
43 Cumulative effect of changes in accounting principles ...
44. Capital Changes:

440 Paidin ...

44.2  Transferred from surplus (Stock Dividend) ...

443  Transferred to SUMPIUS ... e
45. Surplus adjustments:

451 Paidin ...

452  Transferred to capital (Stock Dividend) ...

453  Transferred from capital ...
46. Dividends to stockholders ... L
47. Aggregate write-ins for gains or (losses) in surplus ...
48. Net change in capital and surplus (Lines 34 t047) ... 337,334 .......... (596,316)
49. Capital and surplus end of reporting year (Line 33 plus48) ... [, 30,758,101 ........ 30,420,776
DETAILS OF WRITE-INS
701, e
A702. e
4703, e
4798. Summary of remaining write-ins for Line 47 from overflow page ...
4799. TOTALS (Lines 4701 through 4703 plus 4798) (Line 47 above) ... [




Report #2A: VOLUNTEER STATE HEALTH PLAN, INC STATEMENT OF REVENUES AND EXPENSES

Current Year

Previous Year

Current Year-to-date
Period Total Total

MEMBER MONTHS - - -

REVENUES:
1. TennCare Capitation (16,283) (102,928) (185,017)
2. Adverse Selection ) ) - - -
3. Total TennCare Revenue (Lines 1 and 2) (16,283) (102,928) (185,017)
4. Investment , 482,012 1,806,399 1,144,402
5. Other Revenue (Provide Detail) - - -
6. TOTAL REVENUES (Lines 1 to 5) 465,729 1,703,471 959,385

EXPENSES:

Medical and Hospital Services:

7. Capitated Physician Services - - -
8. Fee-for Service Physician Services (6,048) (9,942) 226,675
9. Inpatient Hospital Services 1,226 (10,711) 391,656
10. Qutpatient Services (6.781) (8.892) 17,794
11. Emergency Room Serwces (313) (487) 30,114
12. Mental Health Services - - -
13. Dental Services - - -
14. Vision Services - - 196
15. Pharmacy Services - - -
16. Home Health Serwces - (11.799) 23,907
17. Chiropractic Services - - - -
18. Radiology Services (728) (776) 20,245
19. Laboratory Services - - 178
20. Durable Medical Services ) ) (130) (117) (114,018)
21. Transportation Services (297) (644) (49,935)
22. Qutside Referrals - - -
23. Medical Incentive Pool and Withhold Adjustments - - -
24. Occupancy Depremahon and Amortization - - -
25. Other Medical and Hospital Serwces (Prowde Detall) (9.288) 105,013 | 80,702
26. Subtotal (Lines 7 to 25) (22,359) 61,645 627.514

LESS: ) ) o
27. Reinsurance Expenses Net of Recoveries
28. Copayments ) o - (180) (764)
29. Subrogation and Coordination of Benefits 33,508 497,741 341,231
30. Subtotal (Lines 27 to 29) 33,508 497,561 340,467
31. TOTAL MEDICAL AND HOSPITAL (Lines 26 minus line 30) (55.867) (435,916) 287,047

Administration:

32. Compensation 300,992 1,103,728 1,058.805
33. Marketing - - - -
34. Interest Expense ) - - -
35. Premium Tax Expense - (326) (2,059 (3,700)
36. Occupancy DepreC|at|on ‘and Amomzatlon 126,957 109,554 108,945
37. Other Administration (Provnde Detall) 155,261 519,515 480,452
38. TOTAL ADMINISTRATION (Lines 32 to 37) 482,884 1,730,738 1,644,502
39. TOTAL EXPENSES (Lines 31 and 38) 427,017 1,294,822 1,931,549
40. Extraordinary ltem
41. Provision for Federal Income Taxes 3,031 71,315 (375,884)
42. NET INCOME/(LOSS) (Line 6 less Lines 39,40 and 41)) 35,681 337,334 (596.,280)
DETAILS OF WRITE-INS
0501. Meharry, Critical Access & EPP Revenues 31,012,464 177,230,424 119,656,588
0502. Meharry, Critical Access and EPP Premxum Taxes (620 249) (3, 544, 608) (2,391,132)
0503. Critical Access Payments (2 142,215) (11 105,816) (6,644,912)
0504, Meharry Payments (3,250,000) (12.580,000) (10,520,544)
0505. Essential Provider Payments (EPP) (25,000,000)|| (150,000, OOO) (100,000, OOO)
0599. TOTALS -
2501. Exigency Post-Settlement Activity 20,823 311,768 173,243
2502. PT/OT/ST. Supplies, Prosthetics, etc. (45) (40) 971
2503. Out of Area Claims 44 5 (4.312)
2504. Bad Debt Expense (30,110) (206,720) (89.200)
2599. TOTALS (9,288) 105,013 80,702
3701. Equipment 63,676 217,376 202,729
3702. Postage/TeIephone 20,633 74,365 70.873
3703. Auditing, Actuarial, and Other Consultlng ) 39,030 74,018 46,150
3704. Legal Fees, Bock§_ @qard and Assoc. fees, qulectlon fees, etc. (12, 029) 68.818 106,639
3705. Outsourced Services 39,062 60,670 28,514
3706 Printing and Statlonary 4,809 24,268 25,547
3799. TOTALS 155,261 519,515 480,452
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Report #2A: TennCare Select Only

Current Year

Previous Year

Current Year-to-date
Period Total Total

MEMBER MONTHS 1,244,419 4,948,502 5,377,556

REVENUES:
1. TennCare Capitation 293,017,116 1,047.749,133 || 1,050,171,295
2. Adverse Selection - - -
3. Total TennCare Revenue (Lines 1 and 2) 293,017,116 1.047,749,133 || 1.050,171,295

-|14. Investment - - -

5. Other Revenue (ProvndeQeteﬂ) 4.306,353 6.550,600 -
6. TOTAL REVENUES (Lines 1 to 5) 297,323,469 1.054,299,733 || 1,050,171,295

EXPENSES:

Medical and Hospital Services:

7. Capitated Physician Services 1,347,732 5,349,605 5,881,330
8 Fee-for Service PhysmuanﬁServuces 75,260,585 277,217,902 292,178,650

Inpatlent Hospltal Services 68,169,308 242,647,007 269,679,415
10. Qutpatient Services 36,609,607 134,370,816 153,246,545
11. Emergency Room Services 8,779,834 32,309,809 31,125,962
12. Mental Healih Services - - -
13. Dental Services 770 1,375 7,473
14. Vision Services 183,310 682,606 713,808
15. Pharmacy Services | . (6,899)
16. Home Health Services . ) 51,164,525 168,332,760} 88,623,588
17. Chlropractlc Services - - -
18. Radiology Services 4,995,223 18,055,066 23,014,343
19. Laboratory Services 3,990,300 15,285,472 16,311,191
20. Durable Medical Services 4,830,732 17,293,399 22,918,935
21. Transportation Services 7,701.053 29,130,975 28,126,031
22. Qutside Referrals - - -
23. Medical Incentive Pool and Withhold Adjustments - - -
24. Occupancy, Depreciation, and Amortlzatlon - - -
25. Other Medical and Hospital Services (Provide Detail) 8,257,835 24,792,050 33,928,717
26. Subtotal (Llnes 7 to 25) 271,290,814 965,468,842 965,750,089

LESS:
27. Reinsurance Expenses Net of Recoverles
28. Copayments o 91,999 342,776 1,523,336
29. Subrogation and Coordlnatlon of Beneflts 410,825 2,850,222 2,790,729
30. Subtotal (Lmes 27 to 29) 502,824 3,192,998 4,314,065
31. TOTAL MEDICAL AND HOSPITAL (Lines 26 minus line 30) 270,787,990 962,275,844 961,436,024

Administration:

32. Compensation 10,169,527 41,122,621 43,721,643
33. Marketing - - -
34. Interest Expense - - -
35. Premium Tax Expense 5,860,379 20,954,983 21,003,426
36. Occupancy, Deprematnon and Amortization 896 797 - 4, 081 729 4,498,795
37. Other Administration (Provide Detall) 9,616, 776 25,906,521 19,839,444
38. TOTAL ADMINISTRATION (Lines 32 to 37) 26,543,479 92,065,854 89,063,268
39. TOTAL EXPENSES (Lines 31 and 38) 297,331,469 1.054,341,698 || 1,050,499,292
40. Extraordinary ltem
41. Provision for Federal Income Taxes (2,800) (14,688) (114,799)
42. NET INCOME/(LOSS) (Line 6 less Lines 39,40 and 41)) (5.200) (27,277) (213,198)
DETAILS OF WRITE-INS
0501. Shared Health, Inc. Revenue 4,306,353 6,550,600 -
0599. TOTALS 4,308,353 6,550,600 -
2501. PT/OT/ST, Supplies, Prosthetics, etc. 4,540,543 16,561,595 25,308,739
2502. Out of Area Claims Expense 3, 789 568 8,256,283 7,472,710
2503. Bad Debt Expen_s_e_w ) (72,276) (25,828) 1,147,268
2599. TOTALS 8,257,835 24,792,050 33,928,717
3701. Equipment Rental 2,172,301 8,098,874 8,371,360
3702. Shared Health, Inc. Expense 4,306,353 6,550,600 -
3703. Postage/Telephone 698,776 2,770,668 2,926,573
3704. Auditing, Actuarial, and Other Consultlng 1,408,612 2,757,751 1,905,676
3705. Legal Fees, Books Board and Assoc. fees, Collection fees, etc. (653.477) 2,563,997 4,403,472
3706. Outsourced Servnces 1,426,876 || 2,260,451 1,177,435
3707. Printing and Stationary 157 335 || 904,180 1,054,928
3799. TOTALS 9,616,776 25,906,521 19,839,444
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Report #2A: Stabilization Plan Only

Current Year

Previous Year

Current Year-to-date
Period Total Total

MEMBER MONTHS 630,251 2,548,992 2,954,571

REVENUES:
1. TennCare Capitation 117,813,678 448,353,023 520,031,931
2. Adverse Selection - - - -
3. Total TennCare Revenue (Lines 1 and 2) o 117,913,678 || 448,353,023 | 520,031,931
4. Investment - - ;
5. Other Revenue (Pr_ovigierDetaiI)_ - - -
6. TOTAL REVENUES (Lines 1 to 5) 117,913,678 448,353,023 520,031,931

EXPENSES:

Medical and Hospital Services:

7. Capitated Physician Services 514,505 2,038,628 2,439,922
8. Fee-for Service Physician Services 39,763,996 || 152,018,048 || 172,124,088
9. Inpatient Hospital Services 24,429,446 92,193,335 | 116,696,753
10. Outpatient Services 14,970,462 58,985,632 75,017,580
11. Emergency Room Services 3,750,585 14,041,135 14,475,784
12. Mental Health Services - - -
13. Dental Services 632 2,357 1,949
14 Vision Services 82,977 312,077 380,392
15. Pharmacy Services - - - (14,703)
16. _Home Health Sewlces ) 13,490,345 47,213,971 30,966,459
17. Chiropractic Services 7 - - .
18. Radiology Services ] 2,423,294 9,338,358 12,013,392
19. Laboratory Services o 12,443,882 9,903,371 11,574,493
20. Durable Medlcal Serwces S 2,420,317 9,334,251 13,486,001
21, Transportatlon Serwces '2.494',336 10,336,754 10,517,401
22. Outside Referrals - - -
23. Med|cal Incentive Pool and Wlthhold Adjustments - - -
24. Occupancy Deprecnatlon and Amortlzatlon - - -
25. Other Medical and Hospltal Serwces (Prowde Detall) 2,046,037 7,377,893 16,824,883
26. Subtotal (Lines 7 to 25) 108,830,814 413,095,810 476,504,394

LESS: B
27. Reinsurance Expenses Net of Recoveries _
28. Copayments 66,422 247,506 1,033,850
29. Subrogation and Coordination of Benefts ) 349 975 2,143,311 1,415,990
30. Subtotal (Lines 27 to 29) 416 397 2,390,817 2,449,840
31. TOTAL MEDICAL AND HOSPITAL (Lines 26 minus line 30) 108,414,417 410,704,993 474,054,554

Administration:

32. Compensation 4,429,072 18,225,129 23,113,098
33. Marketing - - -
34. Interest Expense - - -
35. Premium Tax Expense S 2,365,107 9,029,379 10,400,639
36. Occupancy, DepreC|at|on and Amortlzatlon o ~ 389,431 1,808,981 2,378,231
37. Other Admlmstratlon (Prowde Detall) 2,318,150 8,578,346 10,487,965
38. TOTAL ADMINISTRATION (Lines 32 to 37) 9,501,760 37,641,835 46,379,933
39. TOTAL EXPENSES (Lines 31 and 38) 117,916,177 448,346,828 520,434,487
40. Extraordinary ltem
41. Provision for Federal Income Taxes (875) 2,168 (140,895)
42. NET INCOME/(LOSS) (Line 6 less Lines 39,40 and 41)) (1,624) 4,027 (261,661)
DETAILS OF WRITE-INS
2501. PT/OT/ST, Supplies, Prosthetics, etc. 1,673,125 5,863,945 13,247,731
2502. Out of Area Claims Expense 421 688 , 1,661,648 2,849,129
2503. Bad Debt Expense (48 776) (147,700) 728,023
2599. TOTALS 2,046,037 (| 7,377,893 16,824,883
3701. Equipment Rental 047,815 3,589,339 4,425,453
3702. Postage/Telephone 304,472 1,227,932 1,547,110
3703. Auditing, Actuarial, and Other Consulting 620,884 1,222,207 1,007,420
3704. Legal Fees, Books, Board and Assoc. fees, Collection fees, etc. (253,147) 1,136,336 2,327,861
3705. Outsourced Services 630,278 1,001,809 622,442
3706. Printing and Stationary 67,848 400,723 557,879
3799. TOTALS 2,318,150 8,578,346 10,487,965
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ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

CASH FLOW

19.1
19.2

Cash from Operations

1. Premiums collected net of reinSUranCe ...
2. NetinVeStMENt INCOME ... ..
3. MiISCEIANEOUS INCOME ... ...
4. Total (Lines 1 through 3) ... .o

5. Benefit and loss related payments ...
6. Net transfers to Separate, Segregated Accounts and Protected Cell Accounts .....................................
7. Commissions, expenses paid and aggregate write-ins for deductions ...
8. Dividends paid to policyholders ......... ...

9. Federal and foreign income taxes paid (recovered) §................ net of tax on capital gains (losses) ..................
10. Total (Lines 5 through Q) ... .o

11. Net cash from operations (Line 4 minus 10) ...

Cash from Investments

12. Proceeds from investments sold, matured or repaid:

120 BONMAS L
12,2 S OCKS L.
123 Mortgage l0ans ...
124 Real estate ...
125 Otherinvested @SSets .. ...
12.6  Net gains or (losses) on cash, cash equivalents and short-term investments .................................
12,7 Miscellaneous proCeeds .. ... ...
12.8  Total investment proceeds (Lines 12110 12.7) ...
13. Cost of investments acquired (long-term only):
13 BONMAS L
1302 S OCKS L.
13.3  Mortgage l0ans ...
134 Realestate ...
13.5  Otherinvested @sSets .. ...
13.6  Miscellaneous applications ........... ...
13.7  Total investments acquired (Lines 13.11013.6) ...
14. Net increase (decrease) in contract loans and premium notes ...
15. Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14) ...

Cash from Financing and Miscellaneous Sources

16. Cash provided (applied):

16.1  Surplus notes, capital NOtES ... .. ... .
16.2  Capital and paid in surplus, less treasury Stock ...
16.3  Borrowed fUNAS ... ..o
16.4  Net deposits on deposit-type contracts and other insurance liabilities .........................................
16.5  Dividends to StOCKNOIAEIS ... ... .
16.6  Other cash provided (applied) .................
17. Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) ..................

19. Cash, cash equivalents and short-term investments:

Beginning Of year ... .. ...

End of year (Line 18 plus Line 19.1) ...

1
Current Year

2
Prior Year

.......... (102,928)
1,968,652
6,550,600

.......... (185,017)
1,374,034

8,416,324
.......... (435,916)

1,189,017
287,047

.......... (375,848)

3,079,459

........ (1,890,442)

5,270,570

3,761,569

5,270,570

.......... (348,871)

9,263,410

3,761,569

........ (1,075,648)

........ 10,339,058

8,914,539

9,263,410

Supplemental Disclosures of Cash Flow Information for Non-Cash Transactions:

|2o.ooo1 |
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ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - ANALYSIS OF EXPENSES

Claim Adjustment Expenses

1
Cost
Containment
Expenses

2
Other Claim
Adjustment

Expenses

3

General
Administrative
Expenses

Investment
Expenses

Total

.......... 492,217
........ 7,785,737

.......... 547,334
.......... 147,409

........ 1,513,110
23,933,933

.......... 740,793
.......... 149,735

........ 1,640,722
25,952,457

........ 1,824,448
.......... 491,362

.......... 803,270
.......... 162,363

........ 3,646,049
57,672,127

........ 4,054,329
........ 1,091,916

........ 1,785,044
.......... 360,807

........ 1,003,582
.......... 542,706
.......... 587,386
........ 2,234,897
........ 8,839,175

(a).... 2,868,676
.......... 542,706
.......... 587,386
........ 2,234,807
........ 8,839,175

........ 7,652,540

........ 9,517,634

1. Rent ($........cco..... for occupancy of own building) ....................
2. Salaries, wages and other benefits ...
3. Commissions (less $................ ceded plus §................ assumed) .
4. Legal fees and expenses ...
5. Certifications and accreditation fees ...................................
6. Auditing, actuarial and other consulting services .....................
7. Traveling eXpenses ... ...
8. Marketing and advertising ...
9. Postage, express and telephone ...
10. Printing and office supplies ...
11. Occupancy, depreciation and amortization ...........................
12. Equipment ...
13. Cost or depreciation of EDP equipment and software ................
14. Outsourced services including EDP, claims, and other services ...
15. Boards, bureaus and associationfees ................................
16. Insurance, exceptonrealestate .............................
17. Collection and bank service charges ..................................
18. Group service and administrationfees ................................
19. Reimbursements by uninsured plans ............................
20. Reimbursements from fiscal intermediaries ...........................
21. Real estate expenses ...
22, Realestatetaxes ...................oo
23. Taxes, licenses and fees:

23.1  State and local insurance taxes ..............................

232 Statepremiumtaxes ...

23.3  Regulator authority licenses andfees ........................

234  Payrolltaxes ...

23.5  Other (excluding federal income and real estate taxes) ....
24. Investment expenses not included elsewhere ........................
25. Aggregate write-ins for expenses ...
26. Total expenses incurred (Lines 1t025) ..............................
27. Less expenses unpaid December 31, currentyear ...................
28. Add expenses unpaid December 31, prioryear .......................
29. Amounts receivable relating to uninsured plans, prior year ..........
30. Amounts receivable relating to uninsured plans, current year .......
31. Total expenses paid (Lines 26 minus 27 plus 28 minus 29 plus

B0
DETAILS OF WRITE-INS
250,
2502,
2508,
2598.  Summary of remaining write-ins for Line 25 from overflow page ....
2599. Totals (Lines 2501 through 2503 + 2598) (Line 25 above) ...........

(a) Includes management fees of $......97,576,255 to affiliates and $
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ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year
1. U.S. GOVernmMENt DONAS .. ... @........ 382,715 ........... 411,437
1.1 Bonds exempt from U.S.tax ... @
12 Other bonds (unaffiliated) ... @........ 679,789 ........... 629,585
1.3 Bonds of affiliates ... @
21 Preferred stocks (unaffiliated) ... (B) o
211 Preferred stocks of affiliates ... (B) oo
2.2 Common stocks (unaffiliated) ...
221 Common stocks of affiliates ... L
3. Mortgage l0ans ... .. (C)eoe
4. Real estate ... ).
5. Contract I0ANS ... ..o e
6. Cash, cash equivalents and short-term investments ... ©)...... 1,956,467 (......... 1,878,765
7. Derivative inStruments ... B
8. Otherinvested @sSets ... e
9. Aggregate write-ins for investmentincome ...
10. Total gross investmentincome ... 3,018,971 ......... 2,919,787
11. INVESIMENT EXPENSES ... @)...... 1,137,938
12. Investment taxes, licenses and fees, excluding federal income taxes ... [(¢) T
13. INEErESt EXPENSE . (h)........
14. Depreciation on real estate and other invested assets ... () T
15. Aggregate write-ins for deductions from investmentincome ...
16. Total deductions (Lines 11 through 15) ... ... 1,137,938
17. Net Investment income (Line 10 minus Line 16) ... 1,781,849
DETAILS OF WRITE-INS
000, e |
0002, e |
0008, e |
0998.  Summary of remaining write-ins for Line 9 from overflow page ...
0999. TOTALS (Lines 0901 through 0903 plus 0998) (Line 9, above) .........................ooc o
100 T, o
1002, o
1003, o
1598.  Summary of remaining write-ins for Line 15 from overflow page ...
1599. TOTALS (Lines 1501 through 1503 plus 1598) (Line 15, @b0ve) ... ... [
(a) Includes §.......... 14,486 accrual of discount less §........ 171,587 amortization of premium and less §......... 32,233 paid for accrued interest on purchases.
(b) Includes §................ accrual of discount less §................ amortization of premium and less §................ paid for accrued dividends on purchases.
(c) Includes §............... accrual of discount less §............... amortization of premium and less §................ paid for accrued interest on purchases.
(d) Includes §................ for company's occupancy of its own buildings; and excludes §................ interest on encumbrances.
(e) Includes §..... ... accrual of discount less §................ amortization of premium and less §................ paid for accrued interest on purchases.
(f) Includes $..... .... accrual of discount less §................ amortization of premium.
(9) Includes §................ investment expenses and §............... investment taxes, licenses and fees, excluding federal income taxes, attributable to
segregated and Separate Accounts.
(h) Includes §................ interest on surplus notes and §................ interest on capital notes.
(i) Includes §................ depreciation on real estate and §............... depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2

3 4
Unrealized
Realized Gain Increases
(Loss) on Sales | Other Realized | (Decreases) by
or Maturity Adjustments Adjustment Total

1. US.Governmentbonds ... e
1.1 BondsexemptfromU.S.tax ................oo e
1.2 Other bonds (unaffiliated) ............................. | 24550 .. 24,550
1.3 Bondsofaffiliates ...
2.1 Preferred stocks (unaffiliated) ...
211 Preferred stocks of affiliates ...
2.2 Common stocks (unaffiliated) ...
2.21 Common stocks of affiliates ...
3. Mortgageloans ...
4. Realestate ... e
5. Contractloans ...
6. Cash, cash equivalents and short-term investments ............ | ...
7. Derivative instruments ...
8. Otherinvestedassets ...
9. Aggregate write-ins for capital gains (losses) .................... |
10. Total capital gains (l0sses) .......................oooooo 24550 (.. ... 24,550
DETAILS OF WRITE-INS

0001, o e e e
0902, o e e
0008, o e e e
0998. Summary of remaining write-ins for Line 9 from overflowpage . |................... |
0999. TOTALS (Lines 0901 through 0903 plus 0998) (Line 9,above) .|.............ooooo | [
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ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

EXHIBIT OF NONADMITTED ASSETS

2 3
Change in Total
Current Year Total Prior Year Total | Nonadmitted Assets
Nonadmitted Assets | Nonadmitted Assets (Col. 2 - Col. 1)
1. Bonds (Schedule D) ...
2. Stocks (Schedule D):
21 Preferred Stocks ... L e
22 CommON SLOCKS .. ... o L e
3. Mortgage loans on real estate (Schedule B):
3.1 Firstliens ... [ L
3.2 Otherthan firstliens ... L e
4, Real estate (Schedule A):
4.1 Properties occupied by the company ...
42 Properties occupied for the production ofincome ...
43 Properties held forsale ...
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2) and short-term
investments (Schedule DA) ...
6. Contract 0anS ... e e
7. Other invested assets (Schedule BA) ... e
8. Receivables for securities ... L e
9. Aggregate write-ins for invested assets ...
10. Subtotals, cash and invested assets (Lines 110 9) ...
11. Title plants (for Title insurers only) ... L
12. Invested income due and accrued ... [ L
13. Premium and considerations:
13.1  Uncollected premiums and agents' balances in the course of collection ...........| ... |
13.2  Deferred premiums, agents' balances and installments booked but deferred
andnotyet due ... e
13.3  Accrued retrospective premiums ...
14, Reinsurance:
141 Amounts recoverable from reinsurers ... [ L
142 Funds held by or deposited with reinsured companies .......................ooooo |
14.3  Other amounts receivable under reinsurance contracts ....................oocoo [ L
15. Amounts receivable relating to uninsured plans ... e
16.1  Current federal and foreign income tax recoverable and interest thereon ................... | ..
16.2  Netdeferred tax asset ...... ... 266,732|........... 338,465|............. 71,733
17. Guaranty funds receivable or on deposit ... e
18. Electronic data processing equipment and software ...
19. Furniture and equipment, including health care delivery assets ...................... |
20. Net adjustment in assets and liabilities due to foreign exchangerates ..................... |
21. Receivables from parent, subsidiaries and affiliates ...
22, Health care and other amounts receivable ... e
23. Aggregate write-ins for other than invested assets ...
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell
Accounts (Lines 1010 23) ... 266,732|........... 338,465|............. 71,733
25. From Separate Accounts, Segregated Accounts and Protected Cell Accounts .............| ... |
26. Total (Lines24 and 25) .. ... oo [ 266,732|........... 338,465]............. 71,733
DETAILS OF WRITE-INS
000, o e [
0002, e e [
0008, e e [
0998.  Summary of remaining write-ins for Line 9 from overflow page ...
0999. TOTALS (Lines 0901 through 0903 plus 0998) (Line Qabove) .........................ooo | o
230, e [
2302, e e [
23008, e [
2398.  Summary of remaining write-ins for Line 23 from overflow page ..................... |
2399. TOTALS (Lines 2301 through 2303 plus 2398) (Line 23 above) ... Lo o
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ANNUAL STATEMENT FOR THE YEAR 2006 oF THE Volunteer State Health Plan, Inc.

Notes to Financial Statement

1. Summary of Significant Accounting Policies

A.

Accounting Practices

The financial statements of Volunteer State Health Plan, Inc. (VSHP) (the Company) are presented
on the basis of accounting practices prescribed or permitted by the Tennessee Department of
Commerce and Insurance (TDCI).

The TDCI, TennCare Division, recognizes only statutory accounting practices prescribed or
permitted by the State of Tennessee for determining and reporting the financial condition and results
of operations of an insurance company, for determining its solvency under the Tennessee Insurance
Law. The National Association of Insurance Commissioners’ (NAIC) Accounting Practices and
Procedures manual, version effective January 1, 2006, (NAIC SAP) has been adopted as a
component of prescribed or permitted practices by the State of Tennessee. The Commissioner of
Insurance has the right to permit specific practices that deviate from prescribed practices.

Since 2004, VSHP has accepted the risk for uninsured claims overpayments for which the Company
determined the State was not responsible. At the direction of the TDCI, TennCare Division, the
Company recorded the uninsured claims overpayments as claims expense instead of reporting the net
gain/(loss) on the general administrative expense line as required by NAIC SAP.

The Company, at the direction of the Commissioner of Insurance of the State of Tennessee, records
premium and claims equivalents for the uninsured Exigency period (July 1, 2000 — June 30, 2001),
instead of reporting the net gain/(loss) in the general administrative expense line of the current year
column as required by NAIC SAP. If premium equivalents were not recorded, revenues would not
be increased and claims would be decreased $20,017 YTD. From 2003 through 2006, activity was
settled monthly on a cash basis.

At the request of the TDCI, TennCare Division, VSHP no longer reports for ASOs the receivables
and associated payables to the State of Tennessee for pharmacy rebates, investment interest income,
and premium taxes. The rationale behind the exclusion is that these assets have no economic benefit
to VSHP. In addition to the aforementioned request, the TDCI has also requested VSHP show
Shared Health, Inc. revenue on line 7 of the Statement of Revenues and Expenses as an aggregate
write-in for other non-health revenues. The related off-setting expense is shown on line 29,
aggregate write-ins for other income or expenses. The receivable from the State is shown on line 15
of the asset page and the liability to Shared Health, Inc. flows through line 15 of the liability page.

The TDCI, TennCare Division, allows a prescribed practice of admitting the most current 90 days of
Health Care Receivables (per Tennessee Code Annotated (TCA) §56-32-212 (a) 5D).

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and
practices prescribed and permitted by the State of Tennessee is shown below:

2006 2005

(1) Net Income Tennessee state basis § 337,334 $(596,280)
(2) Tennessee Prescribed Practices (Income):

Admission of Health Care Receivables 0 0
(3) Net Income, NAIC SAP $ 337,334 $(596,280)
(4) Statutory Surplus, State of Tennessee 30,758,110 30,420,776
(5) Tennessee Prescribed Practices (Surplus)

Admission of Health Care Receivables 0 0
(6) Statutory Surplus, NAIC SAP $ 30,758,110 $ 30,420,776

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires
management to make estimates and assumptions that affect the reported amounts of assets and
liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expenses during the period. Actual results could
differ from those estimates.

Accounting Policy

Premiums reflect losses in excess of the $33M loss limit for the contract period July 1, 2001 through
June 30, 2002. These losses are underwritten by the State of Tennessee. Administrative fees are
recorded based on remittance information from the State of Tennessee. Medical claims and related
expenses (hospitalization and other outside medical services) reflect run-out expense incurred in
periods prior to the current contractual ASO arrangement.

In accordance with Tennessee Code Annotated (TCA) §56-11-206(b) the maximum amount of

dividends which can be paid by State of Tennessee insurance companies to shareholders without
prior approval of the Insurance Commissioner is subject to restrictions relating to the greater of ten
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ANNUAL STATEMENT FOR THE YEAR 2006 oF THE Volunteer State Health Plan, Inc.

Notes to Financial Statement

percent (10%) of net worth of the preceding December 31 or the net gain from operations for the
preceding year. The Company may currently pay dividends of $3,042,078 to the Parent based on the
2005 net worth. Any material dividend distributions require approval by the TDCI.

In addition, the Company uses the following accounting policies:

(1)  Short-term investments are stated at amortized cost.

(2) Bonds not backed by other loans are stated at amortized cost using the scientific amortization
method.

(3) The Company does not hold common stock.

(4)  The Company does not hold preferred stock.

(5) The Company does not hold mortgage loans.

(6)  The Company does not hold loan-backed securities.

(7)  The Company does not hold investments in subsidiaries, controlled and affiliated companies.

(8)  The Company does not hold investments in joint ventures, partnerships or limited liability
companies.

(9) The Company does not carry derivatives.

(10) The Company uses anticipated investment income as a factor in the premium deficiency
calculation.

(11) The Company has no estimated unpaid claims and claims adjustment expenses thus no
liability has been established for this. Such liabilities are necessarily based on assumptions
and estimates and while management believes the amount is adequate, the ultimate liability
may be in excess of or less than the amount provided. The methods for making such estimates
and for establishing the resulting liability are continually reviewed and any adjustments are
reflected in the period determined.

(12) The Company has not modified its capitalization policy from the prior period.

2. Accounting Changes and Corrections of Errors
A.  Disclosure of material changes in accounting principles and/or correction of errors.

After research of corporate records it has been determined that the par value of shares for VSHP is
$.01 per share, rather than $100, as previously reported. The number of shares of stock is correct as
stated in previous years. The common stock value has been reclassed to contributed capital.

3. Business Combinations and Goodwill

A.  Statutory Purchase Method

Not Applicable

B. Statutory Merger

Not Applicable
C. Assumption Reinsurance
Not Applicable
D.  Impairment Loss
Not Applicable
4. Discontinued Operations
Not Applicable
5. Investments

A. Mortgage Loans

Not Applicable
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Notes to Financial Statement

B. Debt Restructuring

Not Applicable

C. Reverse Mortgages

Not Applicable

D.  Loan-Backed Securities
Not Applicable

E. Repurchase Agreements
Not Applicable

F. Real Estate

Not Applicable

6. Joint Ventures, Partnerships and Limited Liability Companies
Not Applicable

7. Investment Income

A.  No investment income due and accrued was excluded from surplus.

B.  The total amount excluded was $0.
8. Derivative Instruments

Not Applicable
9. Income Taxes

A. The components of the net deferred tax asset recognized in the Company’s Assets, Liabilities, Surplus,

and Other Funds are as follows:

(1)

2)
€)
(4)
©)
(6)

December 31, 2006

Total of gross deferred tax assets (admitted

December 31, 2005

and nonadmitted) $ 266,732 $ 338,465
Total of deferred tax liabilities 0 0
Net deferred tax assets 266,732 338,465
Deferred tax assets nonadmitted 266,732 338,465
Net admitted deferred tax assets $ 0 $ 0
Increase (decrease) in nonadmitted asset $ (71,733) $ (35,614)

B. Deferred tax liabilities are not recognized for the following amounts:

(1) Policyholder Surplus — Not applicable
(2) Foreign Subsidiaries — Not applicable
C. The provisions for incurred taxes on earnings for the periods ended December 31, 2006 and December
31, 2005 are:
2006 2005

Federal $ 71,315 $ (375,884)
Foreign 0 0

71,315 (375,884)
Federal income tax on capital gains 0 0
Utilization of capital loss carry-forwards 0 0
Federal and foreign income taxes incurred $ 71,315 $ (375,884)
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Notes to Financial Statement

The tax effects of temporary differences that give rise to significant portions of the deferred tax
assets and liabilities are as follows:

December 31, 2006 December 31, 2005
Deferred tax assets:
Receivable Allowance $ 266,732 $ 338,465
Total deferred tax assets 266,732 338,465
Nonadmitted deferred tax assets (266,732) (338,465)
Admitted deferred tax assets 0 0
Deferred tax liabilities:
Other liabilities 0 0
Total deferred tax liabilities 0 0
Net admitted deferred tax asset $ 0 $ 0

The change in net deferred income taxes is comprised of the following:

December 31, December 31,
2006 2005 Change
Total deferred tax assets (admitted and non-admitted) $ 266,732 $ 338,465 $ (71,733)
Total deferred tax liabilities 0 0 0
Net deferred tax assets (deferred assets less
liabilities) $ 266,732 § 338,465 (71,733)
Tax effect of non-admitted assets
Change in net deferred income tax $ (71,733)
D. The provision for federal and foreign income taxes incurred is different from that which would be
obtained by applying the statutory federal income tax rate to income before taxes. The significant
items causing this difference are as follows:
December 31, 2006 Effective Tax Rate
Provision computed at statutory rate $ 143,048 35.0%
Federal and foreign income taxes incurred $ 71,315 17.4%
Change in net deferred income taxes 71,733 17.6%
Total statutory income taxes without effects of deferred tax
assets & liabilities $ 143,048 35.0%

E. The Company has no net capital loss carry-forwards.
F. The Company’s federal income tax return is consolidated with the following entities:

BlueCross BlueShield of Tennessee, Inc.
Golden Security Insurance Company
Group Insurance Services, Inc.

Southern Diversified Business Services, Inc.
RiverTrust Solutions, Inc.

Security Care, Inc.

Riverbend Government Benefits Administrator, Inc.
Shared Health, Inc.

Gordian Health Solutions, Inc.

Continental Health Promotion, Inc.

Eris Survey Systems, Inc.

The method of tax allocation between members of the affiliated group is subject to written
agreement, approved by the Board of Directors. Allocation is based upon a percentage
calculation. Intercompany tax balances are settled monthly.

Information Concerning Parent, Subsidiaries and Affiliates

A. The Company is a wholly owned subsidiary of BlueCross BlueShield of Tennessee, Inc. (The
Parent).

The Parent owns 100% of Southern Diversified Business Services, Inc. (SDBS). In addition, the
Parent owns a 100% interest in GDRG, LLC (GDRG), and a 50% interest in Capstone
Government Solutions, LLC. The Parent also owns 100% of BeneVive, Inc. (BeneVive), which
was incorporated in 2006 as a holding company but is not yet capitalized.

GDRG, formed in 2004, is a limited liability company whose primary purpose is to acquire, own,
hold, maintain, operate, and develop real property.
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Notes to Financial Statement

Capstone Government Solutions, LLC (CGS) was incorporated in 2004 as a joint venture between
the Parent and the Connecticut General Life Insurance Company, Inc., Medicare Administration
(Cigna) for the purpose of bidding on and administering future Medicare fee-for-service contracts.
The Parent made transfers to Capstone amounting to $969,316 during 2006 and $500,000 during
2005.

The Parent created Tennessee Health Foundation, Inc. (THF) in 2003. THF is a public benefit
corporation that promotes charitable activities. The Parent appoints the board of directors of THF,
which has been granted a 501(c)(3)-tax exemption by the Internal Revenue Service. The Parent
transferred $26,000,000 and $23,300,000 to THF in 2006 and 2005, respectively.

SDBS owns 100% of the following for-profit corporations: Golden Security Insurance Company
(GSI), Group Insurance Services, Inc. (GIS), Shared Health, Inc. (SH), and Gordian Health
Solutions, Inc. (GHS). GSI, an inactive corporation, is licensed to provide health, term life,
disability and other insurance coverage to its policyholders. GIS is an insurance broker. SH is a
health information technology company. GHS, in conjunction with its wholly owned subsidiaries,
Continental Health Promotions, Inc. (CHP) and Eris Survey Systems, Inc. (ESS), mitigates the
rising cost of health care by encouraging the formation of healthy lifestyle behaviors and
providing case management for existing illnesses. SDBS also owns a 10% interest in USAble
Life, Inc. (USAble). During 2006, SDBS transferred $7,000,000 to SH and $673,506 to GHS.
During 2005, SDBS transferred $4,000,000 to SH and $33,747,874 to GHS.

SDBS also owns, Security Care, Inc. (SCI), RiverTrust Solutions, Inc. (RTS) and Riverbend
Government Benefits Administrator, Inc. (RGBA). SCI was incorporated in 2004 as a wholly
owned subsidiary of SDBS to bid on a Request for Proposal to manage Medicare’s Chronic Care
Improvement Program (CCIP). RTS was established in 2003 as a wholly owned subsidiary of
SDBS, and on September 7, 2006 became a Qualified Independent Contractor (QIC) able to bid
on Medicare appeals workloads. RGBA was incorporated in 2002 to perform services as a
Medicare Administrative Contractor or subcontractor for the Centers for Medicare and Medicaid
Services’ (CMS) pursuant to the Medicare Modernization Act of 2003.

Southern Health Plan, Inc. (SHP), doing business as BlueCross BlueShield of Tennessee
Community Trust, is a Tennessee Corporation created for the purpose of improving the quality of
health care in Tennessee, primarily through contributions to other tax-exempt organizations.
SDBS appoints the board of directors of SHP, which has been granted a 501(c)(4) tax exemption
by the Internal Revenue Service.

Effective January 1, 2007, 100% of the stock of VSHP was transferred from the Parent to SDBS,
a wholly owned subsidiary of the Parent. While this transfer will not affect the financial results of
the Company, it will affect the location of the assets.

B. The Company has administrative services agreements with the Parent, which delegates the
performance of administrative services to the Parent in exchange for a fee. A tax sharing
agreement also exists and is allocated on a percentage calculation. These amounts are booked and
settled on a monthly basis.

C. The Company paid $100,042,905 and $109,481,915 in 2006 and 2005 to the Parent for services
performed under the administrative services agreements.

D. At December 31, 2006, the Company reported $6,549,638 as amounts due to the Parent and
$2,853,713 due to Shared Health, Inc., an affiliate. At December 31, 2005, the Company reported
$4,542,079 as amounts due to the Parent. These intercompany payables and receivables are
typically settled monthly. However, a balance may be carried over from month to month based on
the cash flow needs of the various entities.

E. Guarantees or undertakings for the benefit of an affiliate
Not Applicable
F. The Company has administrative services contracts with the Parent, under which the Parent

receives a fee to provide all administrative services.

G. All outstanding shares of the Company are owned by the Parent, BlueCross BlueShield of
Tennessee, Inc., an insurance holding company domiciled in the State of Tennessee.

H. Amount deducted from the value of an upstream intermediate entity
Not Applicable

L. Investment in SCA in excess of 10% of admitted assets
Not Applicable
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11.

12.

13.

Notes to Financial Statement

J. Investment in impaired SCA entity
Not Applicable

K. Investment in a foreign insurance subsidiary
Not Applicable

Debt

Not Applicable

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and
Other Postretirement Benefit Plans

The Company has no employees. All personnel services are provided by employees of the Parent through
administrative services agreements. The Parent pays all compensation and funds benefit and retirement
plans. All disclosures of retirement plans are included in the Parent’s annual statement.

A. Defined Benefit Plan
Not Applicable
B. Defined Contribution Plan
Not Applicable
C. Multiemployer Plans
Not Applicable
D. Consolidated/Holding Company Plans
Not Applicable
E. Postemployment Benefits and Compensated Absences
Not Applicable

Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations.

(1)  The Company has 1,000 shares authorized, 1,000 shares issued and outstanding of common stock.
Par or stated value is $.01 per share.

(2)  The Company has no preferred stock outstanding.

3) In accordance with Tennessee Code Annotated (TCA) §56-11-206(b) the maximum amount of
dividends which can be paid by State of Tennessee insurance companies to shareholders without
prior approval of the Insurance Commissioner is subject to restrictions relating to the greater of ten
percent (10%) of net worth of the preceding December 31 or the net gain from operations for the
preceding year. The company may currently pay dividends of $3,042,078 to the Parent based on
the 2005 net worth.

@) Within the limitations of (3) above, there are no other restrictions placed on the portion of
Company profits that may be paid as ordinary dividends to stockholders.

(5)  The State of Tennessee requires the Company to hold a statutory deposit. The Company’s
statutory deposit equaled $27,775,339 at 12/31/06.

(6)  For mutuals, total amount of advances to surplus not repaid
Not Applicable

(7N Total stock held for special purposes
Not Applicable

(®) Description of changes in any special surplus fund

Not Applicable

25.5



ANNUAL STATEMENT FOR THE YEAR 2006 oF THE Volunteer State Health Plan, Inc.

14.

15.

16.

17.

Notes to Financial Statement

9) The portion of unassigned funds (surplus) represented or reduced by each item below is as
follows:
a. unrealized gains and losses: ~ Not Applicable
b. nonadmitted asset values: $ 266,732
c. separate account business Not Applicable
d. asset valuation Not Applicable
e. provision for reinsurance: Not Applicable
(10) The Company issued no surplus debentures or similar obligations.
11 Impact of the restatement in a quasi-reorganization
Not Applicable
(12) Effective date of a quasi-reorganization
Not Applicable
Contingencies
A. Contingent Commitments
Not Applicable
B. Assessments
Not Applicable
C. Gain Contingencies
Not Applicable
D. All Other Contingencies
Various lawsuits against the Company have arisen in the course of the Company’s business.
Contingent liabilities arising from litigation, income taxes and other matters are not considered
material in relation to the financial position of the Company.
Leases
A. Disclosures related to lessee leasing arrangements
Not Applicable
B. Disclosures related to lessor leasing arrangements

Not Applicable

Information About Financial Instruments With Off-Balance Sheet Risk And Financial Instruments With
Concentrations Of Credit Risk

(1)
)
€)

(4)

The Company has no financial instruments with off-balance sheet risk.
The Company does not use swaps, futures or options.

The Company has no financial instruments with off-balance sheet risk, and no counterparty
exposure.

The Company has no financial instruments subject to credit risk and therefore is not required to
post collateral.

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A.

Transfers of Receivables Reported as Sales

Not Applicable
Transfer and Servicing of Financial Assets
Not Applicable

Wash Sales

Not Applicable
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18.

19.

20.

21.

Notes to Financial Statement

Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of Partially
Insured Plans

A.

ASO Plans

TennCare®™ Select, effective July 1, 2001, and the Stabilization Plan, effective July 1, 2002, are ASO
arrangements with the State. The administrative fees received are equivalent to the expenses
recorded. Per Administrative Services Agreements, these expenses are paid to the Parent, who
records any gain or (loss) on their books. TennCare®™ Select is reported on the supplemental income
statement (Report #2A, p. 5.2). The Stabilization Plan is reported on the supplemental income
statement (Report #2A, p. 5.3). Cash and invested assets related to TennCare®™ Select and the
Stabilization Plan are reported in their appropriate categories on the balance sheet. Other assets
related to TennCare™ Select and the Stabilization Plan are netted on p. 2, line 15. Assets deemed to
have no economic benefit to VSHP, such as premium tax receivable from the State of Tennessee, are
netted against premium tax payable to the State of Tennessee to avoid overstatement of assets and
liabilities. Liabilities for the ASO plans are netted on page 3, line 20 in the category labeled
“Liability for amounts held under uninsured accident and health plans”, excluding any ‘due to/from’
transacations occurring between the ASO, insured business, and the Parent.

The loss from operations from Administrative Services Only (ASO) uninsured plans and the
uninsured portion of partially insured plans was as follows during 2006:

(1 2 A3)
Uninsured
ASO Portion of
Uninsured Partially Insured Total
Plans Plans ASO
a. Net reimbursement for Administrative
Expenses (including Administrative Fees)
in excess of actual expenses $ 8,296 0 $ 8,296
b. Total Net Other Income or Expenses
(including interest paid to or received from
plans) (44,067) 0 (44,067)
¢. Net Gain or (Loss) from operations $ (35,771) 0 $§ (35,771)
d. Total Claims Payment Volume $1,343,734,159 $1,343,734,159

ASC Plans

The Company operated under an Exigency agreement with the State for the period July 1, 2000
through June 30, 2001. At the direction of the TDCI, premium and claims equivalents are
disseminated throughout the NAIC filing.

Medicare or Other Similarly Structured Cost Based Reimbursement Contract:

Not Applicable

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not Applicable

September 11 Events

The Company has not incurred material losses as a result of the September 11 events.

Other Items

A.

Extraordinary Items

Not Applicable

Troubled Debt Restructuring
Not Applicable

Other Disclosures

Assets in the amount of $27,775,339 and $26,903,259 at December 31, 2006 and 2005, respectively,
were on deposit with government authorities or trustees as required by law.

The Company elected to use rounding in reporting amounts in the statement.
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22.

23.

24.

25.

26.

27.

28.

29.

Notes to Financial Statement

D.  Uncollectible premium balances
Not Applicable

E. Business Interruption Insurance Recoveries
Not Applicable

F. Hybrid Securities
Not Applicable

G. State Transferable Tax Credits
Not Applicable

H. Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
Not Applicable

Events Subsequent

Not Applicable

Reinsurance

A.  Ceded Reinsurance Report

Not Applicable

B. Uncollectible Reinsurance
Not Applicable

C. Commutation of Ceded Reinsurance
Not Applicable

Retrospectively Rated Contracts and Contracts Subject to Redetermination
A.  The Company does not accrue retrospective premium adjustments.
B. The Company does not accrue retrospective premium adjustments.

C.  No premiums are subject to retrospective rating.
Change in Incurred Claims and Claim Adjustment Expenses

Incurred claims for 2005 and prior totaled ($435,916). This amount included additional payments to
providers offset by credits.

Intercompany Pooling Arrangements
Not Applicable

Structured Settlements

Not Applicable

Health Care Receivables

A. Pharmaceutical Rebate Receivables
Not Applicable

B. Risk Sharing Receivables
Not Applicable

Participating Policies

Not Applicable

25.8



ANNUAL STATEMENT FOR THE YEAR 2006 oF THE Volunteer State Health Plan, Inc.
Notes to Financial Statement
30. Premium Deficiency Reserve
As of December 31, 2006, the Company had liabilities of $0 related to premium deficiency reserves.

31. Anticipated Salvage and Subrogation

Not Applicable

25.9



ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross
Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1
Amount

2
Percentage

3
Amount

4
Percentage

© o N o

Bonds:
1.1 U.S.treasury securities ...
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. governmentagencies ...........................o
1.22 Issued by U.S. government sponsored agencies .........................
1.3 Foreign government (including Canada, excluding mortgage-backed
SECUMLIES) ...

1.4 Securities issued by states, territories, and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or Guaranteed by GNMA
1.512 Issued or Guaranteed by FNMA and FHLMC
1513 Allother ...
CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA
1.522 Issued by non-U.S. Government issuers and collateralized by
mortgage-backed securities issued or guaranteed by agencies
shown in Line 1.521
1.523 AllOther ...
Other debt and other fixed income securities (excluding short term):

1.52

2.1 Unaffiliated domestic securities (includes credit tenant loans rated by the
SVO)
2.2 Unaffiliated foreign securities ...
2.3 Affiliated securities ...
Equity interests:
3.1 Investmentsin mutual funds ...
3.2 Preferred stocks:
3.21 Affiliated ...
3.22 Unaffiliated ...
3.3 Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated ...
3.32 Unaffiliated ...............co
3.4 Other equity securities:
341 Affiliated ...
342 Unaffiliated ...............co
3.5 Other equity interests including tangible personal property under lease:
3.51 Affiliated ...
3.52 Unaffiliated .................oo
Mortgage loans:
4.1  Construction and land development ...
4.2 Agricultural ...
4.3  Single family residential properties ...
4.4 Multifamily residential properties ...
45 Commercial I0ans ...
46 Mezzanine realestate 10ans ...
Real estate investments:
5.1 Property occupied by company ...
5.2 Property held for production of income (including §................ of property
acquired in satisfaction of debt) ...
5.3 Property held for sale (including §................ property acquired in
satisfaction of debt) ...
Contract 0aNS ...
Receivables for securities ...
Cash, cash equivalents and short-term investments ....................................
Otherinvested @sSets ...
Total invested @SSetS ... oo
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Volunteer State Health Plan. (VSHP)
Restricted Deposit Calculation 2006
3/29/2006

Total Premium Revenue B-1 p1
Less BlueCare Payments B-1 p1

1,721,245,852.78
119,556,588.07

Net Worth Calculation:
$150 million @ 4%
Above $150 million @ 1.5%

$1,601,689,265
F

$6,000,000 ¢
$21,775,339 ¢

2005 New Worth Calculation

Current Deposit A-46

$27,775,339
F
26,903,259

Additional Required

872,080

¢ Calculated
F/CF Footed/Crossfooted

H:\TENNData\Shared\PHL\4 Q 2006 pdf files\Deposit Req 2006 Rev
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Volunteer State Health Plan. (VSHP)
Restricted Deposit Calculation 2006

Total Premium Revenue
Less BlueCare Payments

Net Worth Calculation:

$150 million @ 4%

Above $150 million @ 1.5%
2005 New Worth Calculation
Current Deposit

Additional Required

2005
1,721,245,852.78
119,556,588.07

2006
1,640,772,579.15
177,230,424.80

$1,601,689,265

$1,463,542,154

$6,000,000 $6,000,000
$21,775,339 $19,703,132
$27,775,339 $25,703,132
26,903,259 27,775,339
872,080 (2,072,207)
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of

which is an insurer?

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to
standards and disclosure requirements substantially similar to those required by such Act and regulations?

1.3 State Regulating?

1.

—

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of
the reporting entity?
2.2 If yes, date of change:

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made.

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released.

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the examination
(balance sheet date).

3.4 By what department or departments?

Tennessee Department of Commerce and Insurance

4.

—

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or
control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of new business?

412 renewals?

4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an
affiliate, receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on
direct premiums) of:

4.21 sales of new business?

4.22 renewals?

5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?
5.2 If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that
has ceased to exist as a result of the merger or consolidation.

Yes[X] No[ ]

Yes[X] No[ ] N/A[ ]
Tennessee

Yes[ ] No[X]
Yes[ ] No[X]

Yes[ ] No[X]
Yes[ ] No[X]

Yes[ ] No[X]

1 2 3
Name of Entity NAIC Company Code State of Domicile

6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable)
suspended or revoked by any governmental entity during the reporting period?
6.2 If yes, give full information:

7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity?
7.2 Ifyes,
7.21 State the percentage of foreign control
7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact)

1 2
Nationality Type of Entity

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms?

8.4 If response to 8.3 is yes, please provide the names and location (city and state of the main office) of any affiliates regulated by a federal
financial regulatory services agency [i.e., the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office

of Thrift Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC) and identify

the affiliate's primary federal regulator.

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]
Yes[ ] No[X]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0cC 0TS FDIC

7
SEC

...................................................................... . Yes[]No[X]. |.. Yes[]No[X]. |.. Yes[]No[X]. |.. Yes[]No[X].

.. Yes[] No[X] .

9. What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Ernst & Young - Republic Centre, Suite 1500 - 633 Chestnut Street - Chattanooga, TN 37450

10. What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting

firm) of the individual providing the statement of actuarial opinion/certification?
David B. Trindle, FSA, MAAA - Independent Consulting Actuary - 107 Old Mill Road - New Hope, PA 18938

11.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?
11.11 Name of real estate holding company
11.12 Number of parcels involved
11.13 Total book/adjusted carrying value

11.2 If yes, provide explanation

12. FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

12.1 What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

12.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
12.3 Have there been any changes made to any of the trust indentures during the year?

12.4 If answer to (12.3) is yes, has the domiciliary or entry state approved the changes?
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GENERAL INTERROGATORIES (Continued)
BOARD OF DIRECTORS

13. s the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee
thereof?

14. Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees
thereof?

15. Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on
the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of
such person?

FINANCIAL

16.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
16.11 To directors or other officers
16.12 To stockholders not officers
16.13 Trustees, supreme or grand (Fraternal only)
16.2 Total amount of loans outstanding at end of year (inclusive of Separate Accounts, exclusive of policy loans):
16.21 To directors or other officers
16.22 To stockholders not officers
16.23 Trustees, supreme or grand (Fraternal only)

17.1 Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported in the statement?
17.2 If yes, state the amount thereof at December 31 of the current year:
17.21 Rented from others
17.22 Borrowed from others
17.23 Leased from others
17.24 Other

18.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments?
18.2 If answer is yes:
18.21 Amount paid as losses or risk adjustment
18.22 Amount paid as expenses
18.23 Other amounts paid

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

20.1 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date, except as shown by Schedule E - Part 3 - Special Deposits?
20.2 If no, give full and complete information, relating thereto:

21.

O

—_

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity, except as shown on Schedule E - Part 3 - Special Deposits, or has the reporting entity sold or transferred any
assets subject to a put option contract that is currently in force? (Exclude securities subject to Interrogatory 17.1).
21.2 If yes, state the amount thereof at December 31 of the current year:

21.21 Loaned to others

21.22 Subject to repurchase agreements

21.23 Subject to reverse repurchase agreements

21.24 Subject to dollar repurchase agreements

21.25 Subject to reverse dollar repurchase agreements

21.26 Pledged as collateral

21.27 Placed under option agreements

21.28 Letter stock or securities restricted as to sale

21.29 Other
21.3 For category (21.28) provide the following:

Yes[X] No[ ]

Yes[X] No[ ]

Yes[X] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

1 2
Nature of Restriction Description

1 Does the reporting entity have any hedging transactions reported on Schedule DB?
22.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

23.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of
the issuer, convertible into equity?
23.2 If yes, state the amount thereof at December 31 of the current year.

24.  Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices, vaults or safety
deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement with
a qualified bank or trust company in accordance with Part 1 - General, Section IV.H - Custodial or Safekeeping agreements of the NAIC
Financial Condition Examiners Handbook?

24.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes[ ] No[X]
Yes[ ] No[ ] N/AX]

Yes[ ] No[X]

Yes[X] No[ ]

1 2
Name of Custodian(s) Custodian's Address
Regions Morgan Keegan Trust ... 1100 Ridgeway Loop, Ste 100, Memphis, TN 38120 ..........................

24.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)

24.03 Have there been any changes, including name changes, in the custodian(s) identified in 24.01 during the current year?
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GENERAL INTERROGATORIES (Continued)

24.04 If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

24.05 Identify all investment advisers, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration
Depository Number(s) Name Address
A1 Regions Morgan Keegan Trust ......................... 1100 Ridgeway Loop, Ste 100, Memphis, TN 38120 ..............

25.1 Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b)(1)])? Yes[ ] No[X]
25.2 If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
25.2999 TOtal ... oo

25.3 For each mutual fund listed in the table above, complete the following schedule:

Amount of
Mutual Fund's
Book/Adjusted
Carrying Value
Name of Mutual Fund Name of Significant Holding Attributable to Date of

(from above table) of the Mutual Fund the Holding Valuation

26. Provide the following information for all short term and long term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of

Statement over

Fair Value (-),
Statement Fair or Fair Value over

(Admitted) Value Value Statement (+)
26.1 Bonds ... 30,615,413|........ 30,307,902 .......... (307,511)
26.2  Preferred stocks ...
263 Totals ... 30,615,413|........ 30,307,902|.......... (307,511)

26.4 Describe the sources of methods utilized in determining the fair values
Fair values were obtained from the NAIC. If not available, then fair values were obtained from the custodian - Regions Morgan Keegan Trust.

27.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]
27.2 If no, list exceptions:

OTHER

28.1 Amount of payments to Trade Associations, Service Organizations and Statistical or Rating Bureaus, if any? $
28.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to Trade
Associations, Service Organizations and Statistical or Rating Bureaus during the period covered by this statement.

1 2
Name Amount Paid

29.1 Amount of payments for legal expenses, if any? $
29.2 List the name of the firm and the amount paid if any such payments represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
30.1 Amount of payments for expenditures in connection with matters before legislative bodies, officers or department of government, if any? S

30.2 List the name of firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in connection
with matters before legislative bodies officers or department of government during the period covered by this statement.

27.2



ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

GENERAL INTERROGATORIES (Continued)

1 2
Name Amount Paid

27.3
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GENERAL INTERROGATORIES (Continued)

PART 2 - HEALTH INTERROGATORIES

1.1 Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes[ ] No[X]
1.2 If yes, indicate premium earned on U.S. business only: S
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? S
1.31 Reason for excluding:
1.4 Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above. S
1.5 Indicate total incurred claims on all Medicare Supplement insurance. S
1.6 Individual policies - Most current three years:
1.61 Total premium eamed S
1.62 Total incurred claims S
1.63 Numberof coveredlives 0
All years prior to most current three years:
1.64 Total premium earned S
1.65 Total incurred claims S
1.66 Numberof coveredlives 0
1.7 Group policies - Most current three years:
1.71 Total premium earned S
1.72 Total incurred claims S
1.73 Numberof covered lives 0
All years prior to most current three years:
1.74 Total premium eamed S
1.75 Total incurred claims S
1.76 Numberof coveredlives 0
2. Health Test
1 2
Current Year Prior Year
21 Premium Numerator ... (102,928)........... (185,017)
2.2 Premium Denominator . .......... ..o (102,928)........... (185,017)
23 Premium Ratio (2.1/2.2) ... 1.000]............. 1.000
24 Reserve NUmerator ...
25 Reserve Denominator

2.6 Reserve Ratio (2.4 / 2.5)

3.1 Has the reporting entity received any endowment or gift from contracting hospitals, physicians, dentists, or others that is agreed will be returned when, as and if

the earnings of the reporting entity permits?
3.2 If yes, give particulars:

4.1 Have copies of all agreements stating the period and nature of hospitals', physicians', and dentists' care offered to subscribers and dependents been filed with

the appropriate regulatory agency?

4.2 If not previously filed furnish herewith a copy(ies) of such agreement(s). Do these agreements include additional benefits offered?

5.1 Does the reporting entity have stop-loss reinsurance?
5.2 If no, explain:

Yes[ ] No[X]

Yes[X] No[ ]
Yes[ ] No[X]

Yes[ ] No[X]

For the period July 2001 - June 2002, the Company is only at risk for a maximum of $33M. Effective July 2002, the Company entered into a non-risk bearing arrangement with the State of

Tennessee. The Company reached the $33M loss limit in 2002.
5.3 Maximum retained risk (see instructions):

5.31 Comprehensive Medical

5.32 Medical Only

5.33 Medicare Supplement

5.34 Dental

5.35 Other Limited Benefit Plan

5.36 Other

6. Describe arrangement which the reporting entity may have to protect subscribers and their dependents against the risk of insolvency including hold harmless
provisions, conversion privileges with other carriers, agreements with providers to continue rendering services, and any other agreements:
If insolvency occurs, BCBST satisfies claims for the covered period. All agreements with providers include statutory hold harmless provisions. Other MCOs in the State would be required to

take enrollees.

Does the reporting entity set up its claim liability for provider services on a service date base?
If no, give details:

© N~
N =

Provide the following information regarding participating providers:
8.1 Number of providers at start of reporting year
8.2 Number of providers at end of reporting year

Does the reporting entity have business subject to premium rate guarantees?
If yes, direct premium earned:

9.21 Business with rate guarantees between 15-36 months

9.22 Business with rate guarantees over 36 months

© ©
N =

10.1 Does the reporting entity have Incentive Pool, Withhold or Bonus Arrangements in its provider contracts?
10.2 If yes:

10.21 Maximum amount payable bonuses

10.22 Amount actually paid for year bonuses

10.23 Maximum amount payable withholds

10.24 Amount actually paid for year withholds

11.1 Is the reporting entity organized as:
11.12 A Medical Group/Staff Model,
11.13 An Individual Practice Association (IPA), or,
11.14 A Mixed Model (combination of above)?
11.2 Is the reporting entity subject to Minimum Net Worth Requirements?
11.3 If yes, show the name of the state requiring such net worth.
Tennessee
11.4 If yes, show the amount required.
11.5 Is this amount included as part of a contingency reserve in stockholder's equity?
11.6 If the amount is calculated, show the calculation.
4% times the first $150M in dollars received plus 1.5% for any dollars received over the first $150M

12. List service areas in which the reporting entity is licensed to operate:

1
Name of Service Area

First Tennessee CSA, TN
Southeast CSA, TN

Hamilton County CSA, TN
Mid-Cumberland CSA, TN

Upper Cumberland CSA, TN ... ..........oooo oo

Yes[X] No[ ]

,,,,,,,,,,,,,,,,,,,,, 0
,,,,,,,,,,,,,,,,,,,,, 0
Yes[X] No[ ]
S
S
S
S o
Yes[ ] No[X]
Yes[ ] No[X]

Yes[ ] No[X]
Yes[X] No[ ]
S 27,775,339
Yes[X] No[ ]



ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

GENERAL INTERROGATORIES (Continued)

1
Name of Service Area

South Central COA, TN L.
Davidson County CSA, TN
Northwest CSA, TN
SOUtWESt COA, TN L
Shelby County CSA, TN

East Tennessee CSA, TN
Knox County CSA, TN

28.1
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FIVE-YEAR HISTORICAL DATA

1
2006

2
2005

2004

2003

2002

BALANCE SHEET (Pages 2 and 3)
1. Total admitted assets (Page 2, Line 26)
2. Total liabilities (Page 3, Line 22)

3. Statutorysurplus ...

4. Total capital and surplus (Page 3, Line 31)
INCOME STATEMENT (Page 4)

Total revenues (Line 8)

324

Total medical and hospital expenses (Line 18)

~

Claims adjustment expenses (Line 20)

©

Total administrative expenses (Line 21) ............
Net underwriting gain (loss) (Line 24)
10. Net investment gain (loss) (Line 27)
11. Total other income (Lines 28 plus 29)
12. Netincome or (loss) (Line 32)
RISK-BASED CAPITAL ANALYSIS
13. Total adjusted capital ................................
14. Authorized control level risk-based capital
ENROLLMENT (Exhibit 1)
15. Total members at end of period (Column 5, Line 7)
16. Total members months (Column 6, Line 7)

OPERATING PERCENTAGE (Page 4)

(Item divided by Page 4, sum of Lines 2, 3 and 5) x 100.0

17. Premiums earned plus risk revenue (Line 2 plus Lines 3 and 5)

18. Total hospital and medical plus other non-health (Lines 18 plus Line 19) .

19. Cost containment expenses
20. Other claims adjustment expenses
21. Total underwriting deductions (Line 23) .............
22. Total underwriting gain (loss) (Line 24)
UNPAID CLAIMS ANALYSIS

(U&I Exhibit, Part 2B)

23. Total claims incurred for prior years (Line 13, Column 5)

24. Estimated liability of unpaid claims-[prior year (Line 13, Column 6)]

INVESTMENTS IN PARENT, SUBSIDIARIES AND AFFILIATES

25.
26.
27.
28.

Column 5, Line 11)
29.
30.
31.

Affiliated mortgage loans on real estate
All other affiliated
Total of above Lines 25 to 30

Affiliated bonds (Sch. D Summary, Line 25, Column 1)
Affiliated preferred stocks (Sch. D Summary, Line 39, Column 1)

Affiliated common stocks (Sch. D Summary, Line 53, Column 2)

Affiliated short-term investments (subtotal included in Sch. DA, Part 2,

46,712,157
15,954,047
27,775,339
30,758,110

6,447,672
(435,916)
.......... 727,156
1,003,582
5,152,850
........ 1,806,399
(6,550,600)
337,334

30,758,110
1,376,566

41,099,031
10,678,255
26,903,259
30,420,776

(185,017)
287,047
695,148
949,354

(2,116,566)
1,144,402

30,420,776
1,598,944

37,254,193

6,237,101
22,214,872
31,017,092

1,048,821
2,372,541
1,266,410
1,145,074

(3,735,204)

643,634

31,017,092
2,026,136

42,391,482

9,628,677
20,347,984
32,762,805

(3,418,182)
(3,950,913)

1,025,190
838,791
(1,331,250)
501,165

32,762,805
1,232,559

(2,394,528)
1,556,385

54,419,629
19,746,492
16,673,233
34,673,137

290,620,958
283,587,061
16,846,910
13,783,835
(23,596,848)
2,733,376

34,673,137
10,342,692

86,345,600
97,761,847

29
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ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, December 31, prioryear ... [
2. Increase (decrease) by adjustment:

2.1 Totals, Part 1, Column 11 . o

2.2 Totals, Part 3, ColUMN 7 ..o
3. Cost of acquired, (Totals, Part 2, Column 6, net of encumbrances (Column 7) and net of additions and

permanent improvements (Column 9)) ...
4. Cost of additions and permanent improvements:

4.1 Totals, Part 1, Column 14 ..

42 Totals,Part3,Column 9 ....................l m B e m m o |

Total profit (loss) on sales, Part 3, Column 14 ... N 0 N E ......................................................

Increase (decrease) by foreign exchange adjustme

6.1 Totals, Part 1, ColumN 12 . .o

6.2  Totals, Part 3, ColumN 8 ...
7. Amounts received on sales, Part 3, Column 11 and Part 1, Column 13 ...
8.  Book/adjusted carrying value at the end of current period ...
9. Total valuation allowanCe ... [
10.  Subtotal (Lines 8 plus 9) ... . o
11, Total nonadmitted amOUNtS ... .. . o
12.  Statement value, current period (Page 2, real estate lines, Net Admitted Assets column) ... o

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest on mortgages owned, December 31 of prioryear ... |.....................
2. Amount loaned during year:

2.1 Actual cost at time of acquisitions ...

2.2 Additional investment made after acquisitions
3. Accrual of discount and mortgage interest points and commitmentfees ...
4. Increase (decrease) by adjustment ...
5. Totalprofit(loss)onsale ................... [ e
6.  Amounts paid on accountorin fullduringtheyear| IR | £ X RBE B |
7. Amortization of premium ... N 0 N E .....................................................
8. Increase (decrease) by foreign exchange adjustment
9. Book value/recorded investment excluding accrued interest on mortgages owned at end of current period .......... | ...
10 Total valuation alloWanCe ......... ... oo [
11, Subtotal (Lines 9 plus 10) ...
12, Total nonadmitted @amOUNtS ... .. .o
13.  Statement value of mortgages owned at end of current period (Page 2, mortgage lines, Net Admitted Assets

COIUMNY ..o

SCHEDULE BA - VERIFICATION BETWEEN YEARS
Long-Term Invested Assets

1. Book/adjusted carrying value of long-term invested assets owned, December 31 of prior year
2. Cost of acquisitions during year:

2.1 Actual cost at time of acquisitions ...

2.2 Additional investment made after acquisitions ...
3. Accrual of diSCOUNL ... ..o [
4. Increase (decrease) by adjustment ...
5 Totalprofit(loss)onsale .................o ]l B m . B B M | |
6.  Amounts paid on account or in full during the year N 0 N E ......................................................
7. Amortizationof premium ...
8. Increase (decrease) by foreign exchange adjustment ...
9. Book/adjusted carrying value of long-term invested assets at end of current period ...
10.  Total valuation alloWanCe ......... ... oo
11, Subtotal (Lines 9 plus 10) ...
12, Total nonadmitted @amOoUNts ... .. .o
13.  Statement value of long-term invested assets at end of current period (Page 2, Line 7, Column 3) ................... |

K)|




ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

Description

1
Book/Adjusted
Carrying Value

2

Fair Value

Actual Cost

4
Par Value of
Bonds

BONDS
Governments (Including all obligations
guaranteed by governments)

United States ..........

Canada ................
Other Countries ........
Totals ..................

17,152,805

17,000,971

17,222,336

17,150,000

States, Territories and Possessions
(Direct and Guaranteed)

©® NS gk N =

United States ................
Canada ................
Other Countries ........
Totals ..................

Political Subdivisions of States,
Territories and Possessions
(Direct and Guaranteed)

A s o ©
M=o

Special revenue and special assessment obligations
and all non-guaranteed obligations of agencies and
authorities of governments and their political
subdivisions

13.
14.
15.
16.

Canada ................
Other Countries ........
Totals ..................

Public Utilities
(unaffiliated)

17.
18.
19.
20.

United States ..........

Canada ................
Other Countries ........
Totals ..................

Industrial and Miscellaneous and
Credit Tenant Loans (unaffiliated)

21.
22.
23.
24.

Parent, Subsidiaries and Affiliates

25.

26.

PREFERRED STOCKS

Public Utilities (unaffiliated)

27.
28.
29.
30.

United States ..........

Canada ................
Other Countries ........
Totals ..................

Banks, Trust and Insurance Companies
(unaffiliated)

31.
32.
33.
34.

United States ..........

Canada ................

Industrial and Miscellaneous
(unaffiliated)

35.
36.
37.
38.

Parent, Subsidiaries and Affiliates

39.

40.

COMMON STOCKS

Public Utilities (unaffiliated)

41.
42.
43.
44.

Canada ................
Other Countries ........
Totals ..................

Banks, Trust and Insurance Companies
(unaffiliated)

45.
46.
47.
48.

Industrial and Miscellaneous
(unaffiliated)

49.
50.
51.
52.

Canada ................
Other Countries ........
Totals ..................

Parent, Subsidiaries and Affiliates

53.

54.

Total Common Stocks ........

55.

Total Stocks ...........

56.

Total Bonds and Stocks

SCHEDULE D - Verification Between Years

9. Book/adjusted carrying value at end of current period

Bonds and Stocks
1. Book/adjusted carrying value of bonds and stocks, prior year 29,169,440 7. Amortization of premium
2. Cost of bonds and stocks acquired, Column 7, Part 3......... 2,999453 8. Foreign Exchange Adjustment:
3. Accrual of discount.................... 14,486 8.1 Column 15, Part 1
4. Increase (decrease) by adjustment: 8.2 Column 19, Part 2, Section 1
4.1 Columns 12-14, Part1.............. 8.3 Column 16, Part 2, Section 2
4.2 Column 15-17, Part 2, Section 1.... 8.4 Column 15, Part4
4.3 Column 15, Part 2, Section2.........
44 Column11-13,Part4................ 10. Total valuation allowance
5. Total gain (loss), Column 19, Part4............................. 24550  11. Subtotal (Lines 9 plus 10)
6. Deduct consideration for bonds and stocks disposed of 12. Total nonadmitted assets
Column7,Partd. ... ... .. 3.479.480

32

13. Statement value of bonds and stocks, current period

171,587

28,556,862

28,556,862

28,556,862
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ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors and Insurance Futures Options Owned

1. Book value, December 31, prior year (Line 8, prioryear) ...
2. Cost/Option Premium (Section 2, COlumMN 7) ...
3. Increase/(Decrease) by Adjustment (Section 1, Column 12) plus (Section 3, Column 13) ... |
4. Gain/(Loss) on Termination

41 Recognized (Section 3, Column14) ........|

42 UsedtoAdjustBasisof Hedgedltem(Sectt W B 4 X RE & || |
5. Consideration received on terminations (Section 3, I N W . BN B |
6.  Usedto Adjust Basis on Open Contracts (Section | |
7. Disposition of deferred amount on contracts terminated in prior year:

T ReCognized ... ... ...

7.2 Used to Adjust Basis of Hedged ltem ...
8. Book value, December 31, Current Year (Lines1+2+3+4-5-6-7) ...

SCHEDULE DB - PART B - VERIFICATION BETWEEN YEARS

Options, Caps, Floors and Insurance Futures Options Written

1. Book value, December 31, prior year (Line 8, prioryear) ...
2. Consideration received (Section 2, Column 7) ...
3. Increase/(Decrease) by Adjustment (Section 1, Column 12) plus (Section 3, Column 13) ...
4. Gain/(Loss) on Termination:

41 Recognized (Section 3, Column14) ........|

42 UsedtoAdjustBasis (Section3,Coumn 15 M | £ N RE B ||
5. Consideration paid on terminations (Section 3,Col| AN W . BN B |
6.  Usedto Adjust Basis on Open Contracts (Section | |
7. Disposition of deferred amount on contracts terminated in prior year:

T ReCOgNized ... ...

7.2 Usedto AdjustBasis ...
8. Book value, December 31, CUIMENt Yar .. ... e

40




ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

SCHEDULE DB - PART C - VERIFICATION BETWEEN YEARS

Swaps and Forwards

1. Book value, December 31, prior year (Line 8, prior year) ...
2. Cost or (Consideration Received) (Section 2, COlUMN 7) ...
3. Increase/(Decrease) by Adjustment (Section 1, Column 12) plus (Section 3, Column 13) ...
4. Gain/(Loss) on Termination:

41 Recognized (Section 3, Column14) ..............| L

42 Usedto Adjust Basis of Hedged Item (Section 3, | IR 4 N RE B | ||
5. Consideration received (or paid) on terminations (Sectiol F N W4 BN KL |
6.  Usedto Adjust Basis of Hedged ltemon Open Contract{ |
7. Disposition of deferred amount on contracts terminated in prior year:

T ReCOgNIZEA ... o

7.2 Used to Adjust Basis of Hedged Item ... e
8. Book value, December 31, Current Year (Lines 142+43+4-5-6-7) ...

SCHEDULE DB - PART D - VERIFICATION BETWEEN YEARS
Futures Contracts and Insurance Futures Contracts

1. Book value, December 31, prior year (Line 8, prior year) ...
2. Change in total Variation Margin on Open Contracts (Difference between years-Section 1, Column 6) ............................[... ..
3.1 Change in Variation Margin on Open Contracts Used to Adjust Basis of Hedged Item (Section 1, Column 11) .................. [
3.2 Change in variation margin on open contracts recognized (Difference between years-Section 1, Column 10)
4.1 Variation Margin on Contracts Terminated During the Year (Section 3, Column6) .......................... |
42 Less: |

421 Gain/(Loss) Recognized in Current Year (Secton| L.

422 Gain/(Loss) Used to Adjust Basisof Hedge (Secti M | 4 N\ RE B | | ...
43 Subtotal (Line4.1minusLined.2) ..................... BN & F BN K |
5.1 Net Additions to Cash Deposits (Section 2, Column7) .{
5.2 Less: Net Reductions to Cash Deposits (Section 3, Column Q) ...
6.  Subtotal (Lines1-2+31+32-43+52) ... [
7. Disposition of Gain/(Loss) on Contracts Terminated in Prior Year: ............................................

T ReCOgNIZEA ... o

7.2 Used to Adjust Basis of Hedged Item ...
8.  Book value, December 31, currentyear (Lines 6+ 7.1+ 7.2) ...

SCHEDULE DB - PART E - VERIFICATION BETWEEN YEARS
Statement Value and Fair Value of Open Contracts
Statement Value
1. Part A, Section 1, Column 10 ... ..o
2. Part B, Section 1, Column 10 ... ...
3. Part C, Section 1, Column 10 ...
4. Part D, Section 1, Column O - 12 ... o
B LINeS (1) - (2) 4 (B) F (4) oo L
6. Part E, Section 1, Column 4 ...
7. PartE, Section1,Column5 ..................... . —m—
8. Lines(®)-0)-(7)........c.ccooeceiiiiiiiiiiiiiii Rl N BB B |
N O N E Fair Value

9. Part A, Section1,Column11 ............................. |1 @ Q@ B 9 B | .. ... . |.................
10.  PartB, Section 1, Column 11 ... ..
11, Part C, Section 1, Column 11 .. o
12, PartD, Section 1, ColUmn O ... o
13, Lines (9) - (10) + (11) + (12) «oo i L
14, PartE, Section 1, ColUmMN 7 .o
15, PartE, Section 1, Column 8 .. ..o o
18, LINES (13) = (14) = (15) oottt e e e e e e e

41
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ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

SCHEDULE S - PART 2

Reinsurance Recoverable on Paid and Unpaid Losses Listed by

1
NAIC
Company
Code

2
Federal
ID
Number

3

Effective
Date

Name of Company

Reinsuring Company as of December 31, Current Year
4

5

Location

Paid Losses

Unpaid Losses

0799999 Totals - Life, Annuity and Accident and Health
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ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

SCHEDULE S - PART §

Five-Year Exhibit of Reinsurance Ceded Business

—~
I

1.

12.
13.
14.
15.

Commissions and reinsurance expense allowances unpaid
Unauthorized reinsurance offset
C. UNAUTHORIZED REINSURANCE

(DEPOSITS BY AND FUNDS WITHHELD FROM)
Funds deposited by and withheld from (F)

Letters of credit (L)

Trust agreements (T)
Other (O) ............................

(000 Omitted)
1 2 3 4 5
2006 2005 2004 2003 2002
A. OPERATIONS ITEMS
1. Premiums ... L e e
2. Title XVIlI-Medicare ..o e e L
3. Title XIX - Medicaid ..o e e
4. Commissions and reinsurance expense allowance ............... | ... |
5. Total hospital and medical expenses ..................ocooo oo |
B. BALANCE SHEET ITEMS
6. Premiumsreceivable ....................o L
7. Claimspayable ................................occcicc . R B o™ B E ||
8. Reinsurance recoverable on paid losses ....................... N O N E ..............................................................
9. Experience rating refunds due orunpaid .......................
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ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

SCHEDULE S - PART

6

Restatement of Balance Sheet to Identify Net Credit For Ceded Reinsurance

49

1 2 3

As Reported Restatement Restated

(net of ceded) Adjustments | (gross of ceded)
ASSETS (Page 2, Col. 3)
1. Cash and invested assets (Line 10) ...
2. Accident and health premiums due and unpaid (Line 13) ...
3. Amounts recoverable from reinsurers (Line 14.1) ...
4, Net credit for ceded reinsurance ... XXX
5. All other admitted assets (Balance) .........................oo e L
6. Total assets (Line 26) ... e
LIABILITIES, CAPITAL AND SURPLUS (Page 3)
7. Claims unpaid (Line 1) ...
8. Accrued medical incentive pool and bonus payments (Line 2) ...
9. Premiums received inadvance (Line 8) ...
10. Reinsurance in unauthorized companies (Line 18) ...
11. All other liabilities (Balance) ............................| L
12. Total liabilities (Line22) ................................ . IR €Y REI B |
13. Total capital and surplus (Line 31) .....................| BN &4 IV B _ | ... [|. .. XXX
14. Total liabilities, capital and surplus (Line32) .......... L.
NET CREDIT FOR CEDED REINSURANCE
15. Claims unpaid ...
16. Accrued medical incentive pool ...
17. Premiums received inadvance ...
18. Reinsurance recoverable on paid 10SS€S ...
19. Other ceded reinsurance recoverables ...
20. Total ceded reinsurance recoverables ...................coooi e [
21. Premiums receivable ...
22, Unauthorized reiNSUranCe .............ooiviii e |
23. Other ceded reinsurance payables/offsets ...
24. Total ceded reinsurance payables/offsets ...
25. Total net credit for ceded reinSUraNCe ...




ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

ITORIES

ALLOCATED BY STATES AND TERR
2

Is Insurer
Licensed
(Yes or
No)

Direct Business Only

3

Accident
& Health
Premiums

4

Medicare
Title XVIII

5

Medicaid
Title XIX

6

Federal Employees
Health Benefits
Program Premiums

7
Life & Annuity
Premiums &
Deposit-Type
Contract Funds

Property/
Casualty
Premiums

... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...

. No ...
.. Yes ..
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...
... No...

. No ...

L XXX

1
Guaranty
Fund
(Yes or
State, Etc. No)

1. Alabama (AL) .................. ... No...
2. Alaska (AK) ... ... No...
3. Arizona (AZ) ...................... ... No...
4. Arkansas (AR) .................... ... No...
5. California (CA) .................... ... No...
6. Colorado (CO) ...t ... No...
7. Connecticut (CT) .................. ... No...
8. Delaware (DE) .................... ... No...
9. District of Columbia (DC) .......... ... No...
10. Florida (FL) ....................... ... No...
1. Georgia (GA) ... ... No...
12. Hawaii (HI) ........................ ... No...
13. Idaho (ID) ... ... No...
14. Mlinois (IL) ..o, ... No...
15. Indiana (IN) ....................... ... No...
16. lowa (IA) ... ... No...
17. Kansas (KS) ...................... ... No...
18. Kentucky (KY) .................. ... No...
19. Louisiana (LA) ..................... ... No...
20. Maine (ME) ....................... ... No...
21. Maryland (MD) .................... ... No...
22. Massachusetts (MA) .............. ... No...
23. Michigan (MI) ..................... ... No...
24. Minnesota (MN) ................... ... No...
25. Mississippi (MS) .................. ... No...
26. Missouri (MO) ..................... ... No...
271. Montana (MT) ..................... ... No...
28. Nebraska (NE) .................... ... No...
29. Nevada (NV) ...................... ... No...
30. New Hampshire (NH) ............. ... No...
31. New Jersey (NJ) .................. ... No...
32. New Mexico (NM) ................. ... No...
33. New York (NY) ................... ... No...
34. North Carolina(NC) ............... ... No...
35. North Dakota (ND) ................ ... No...
36. Ohio (OH) ..o ... No...
3r. Oklahoma (OK) ................... ... No...
38. Oregon (OR) ... ... No...
39. Pennsylvania (PA) ................ ... No...
40. Rhode Island (RI) ................. ... No...
41. South Carolina (SC) ............... ... No...
42. South Dakota (SD) ................ ... No...
43. Tennessee (TN) ................... ... No...
44, Texas (TX) ... ... No...
45. Utah (UT) ... ... No...
46. Vermont (VT) ...t ... No...
47. Virginia (VA) ... ... No...
48. Washington (WA) ................. ... No...
49. West Virginia (WV) ................ ... No...
50. Wisconsin (WI) .................... ... No...
51. Wyoming (WY) .................... ... No...
52. American Samoa (AS) ............. ... No...
53. Guam (GU) ... ... No...
54. PuertoRico(PR) .................. ... No...
55. U.S. Virgin Islands (VI) ............ ... No...
56. Northern Marianas Islands (MP) ...|... No ...
57. Canada (CN) ...................... ... No...
58. Aggregate other alien (OT) ........ XXX
59. Subtotal ... L XXX
60. Reporting entity contributions for

Employee BenefitPlans ........... XXX
61. TOTAL (Direct Business) .......... XXX
DETAILS OF WRITE-INS
5801, XXX
5802. XXX
5803. XXX
5898.  Summary of remaining write-ins

for Line 58 from overflow page .... |.. XX X.
5899.  TOTALS (Lines 5801 through

5803 plus 5898) (Line 58 above) ...[.. XXX .

XXX

(a) Insert the number of yes responses except for Canada a

Explanation of basis of allocation of premiums by states, etc.:

nd Other Alien.
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ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

Direct Business only

States, Etc.

1

Life
(Group and
Individual)

2

Annuities
(Group and
Individual)

3
Disability
Income
(Group and
Individual)

4
Long-Term
Care
(Group and
Individual)

Deposit-Type
Contracts

Totals

©® NSO wWwN =

©

—_
N —

N NN
@wn =

N N
® N

W W W
Eal SN

w W
o N

PN
Bl

o &
o ©

o o1 A
ERlE SN

N
o

N — — & & 3
S ©O©oeNDO R W

NN R
IS

W w N
~ o ©

w W
o o

5o A ow
M=o ©

T
©® NS o

[,
'y

o o
o o

57.
58.
59.

Alabama (AL) ...................

Alaska (AK) ....................

Arizona (AZ) .....................
Arkansas (AR) ..................
California (CA) ..................
Colorado (CO) ...................
Connecticut (CT) ................
Delaware (DE) ..................

District of Columbia (DC) .......
Florida (FL) ......................
Georgia (GA) ....................
Hawaii (HI) ......................

[daho (ID) ...,
llinois (IL) .........ccoovieinnn
Indiana (IN) ......................
lowa (IA) ........................
Kansas (KS) .....................
Kentucky (KY) ..................

Louisiana (LA) ...................
Maine (ME) ......................
Maryland (MD) ..................
Massachusetts (MA) ...........

Michigan (MI) ....................
Minnesota (MN) .................
Mississippi (MS) ................
Missouri (MO) ...................
Montana (MT) ...................
Nebraska (NE) ..................
Nevada (NV) ....................
New Hampshire (NH) ...........
New Jersey (NJ) ................
New Mexico (NM) ...............
New York (NY) ..................
North Carolina (NC) .............
North Dakota (ND) ..............
Ohio (OH) ...,

Oklahoma (OK) .................
Oregon (OR) ....................

Pennsylvania (PA) ..............
Rhode Island (RI) ...............
South Carolina (SC) ............
South Dakota (SD) ..............
Tennessee (TN) .................
Texas (TX) ......................

Utah (UT) ...
Vermont (VT) ....................
Virginia (VA) .....................
Washington (WA) ...............
West Virginia (WV) .............

Wisconsin (WI) ..................
Wyoming (WY) ..................
American Samoa (AS) .........

Guam (GU) ......................
PuertoRico(PR) ................
U.S. Virgin Islands (VI) .........
Northern Mariana Islands

(MP) ..o

Canada (CN) ....................
Aggregate other alien (OT) .....
TOTALS ...
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ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

SUPPLEMENTAL EXHIBITS AND SCHEDULES
INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state.
However, in the event that your domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be
accepted in lieu of filing a "NONE" report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason, enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

o=

No o

8.

MARCH FILING
Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 1?
Will an actuarial opinion be filed by March 1?
Will the Risk-based Capital Report be filed with the NAIC by March 1?
Will the Risk-based Capital Report be filed with the state of domicile, if required by March 1?

APRIL FILING
Will Management's Discussion and Analysis be filed by April 1?
Will the Supplemental Investment Risks Interrogatories be filed by April 1?
Will the Accident and Health Policy Experience Exhibit be filed by April 1?

JUNE FILING
Will an audited financial report be filed by June 1?

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not
transact the type of business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in
lieu of filing a "NONE" report and a bar code will be printed below. If the supplement is required of your company but it is not being filed for
whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

9.
10

11.
12.
13.

14.
15.
16.

MARCH FILING
Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1?
Will the Supplemental Life data due March 1 be filed with the state of domicile and the NAIC?
Will the Supplemental Property/Casualty data due March 1 be filed with the state of domicile and the NAIC?
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 1?
Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1?

APRIL FILING
Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile by April 1?
Will the Supplemental Life data due April 1 be filed with the state of domicile and the NAIC?
Will the Supplemental Property/Casualty Insurance Expense Exhibit due April 1 be filed with any state that requires it, and, if so, the NAIC?

Explanations:

3. Not a required filing

T e

C code not entered) Document Code: 2! C code not entered)

C code not entered) Document Code: 4: C code not entered)

C code not entered) Document Code: 2 C code not entered)

54

Response

[

Document Code: 2!

a'T”i“M'i“ A i”°”iH|||||||

Document Code: 3!

. W ———"—m

Document Code: 3:

ﬁﬁa'fi|ﬂ|‘ii|ﬁii|ﬂi|miii|||T|T|‘|‘||C|;|”|iriﬂTi““i”“ii“iai'ﬂ| a'”“‘MT'H|||||||

Document Code: 2!

Yes
Yes

See Explanation
Yes

Yes
Yes
Yes

Yes

No
No
No
No
No

No
No
No




ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

OVERFLOW PAGE FOR WRITE-INS

LIABILITIES, CAPITAL AND SURPLUS

Current Year Prior Year
1 2 3 4
Covered Uncovered Total Total
2104, e L L L
205, e L e e
2197.  Summary of remaining write-ins for Line 21 (Lines 2104 through 2196) ....................... | | [
STATEMENT OF REVENUE AND EXPENSES
Current Year Prior Year
1 2 3
Uncovered Total Total
0604. Meharry Payments ... XXX (12,580,000)| . ..... (10,520,544)
0605. Essential Provider Payments (EPP) ................oooi XXX (150,000,000) ..... (100,000,000)
0808, o XXX
0807, o XXX
0697. Summary of remaining write-ins for Line 6 (Line 0604 through 0696) .................................|...... XXX ... (162,580,000)| ... .. (110,520,544)

STATEMENT OF REVENUE AND EXPENSES (Continued)

4704,
4705.
4706.
4797.  Summary of remaining write-ins for Line 47 (Lines 4704 through 4796)

1
Current Year

2
Prior Year

95
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ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies
4 5 6 7 8

1 2 3 Stock of Such Company Owned
NAIC Do Insurer's by Insurer on Statement Date
Valuation | Admitted Assets 9 10
NAIC Method Include Intan-
Company | (See SVO gible Assets
Code or Purposes | connected with
Alien Insurer and Holding of Such | Total Amount
CUSIP Description Identification | Procedures Company's of Such Book/Adjusted Number of % of

Identification Name of Subsidiary, Controlled or Affiliated Company Foreign |  Number manual) Stock? Intangible Assets| Carrying Value Shares Outstanding
1999999 Total - Preferred and Common StOCKS ........ ... ..o e XXX XXX

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.................
2. Total amount of intangible assets nonadmitted §................

SCHEDULE D - PART 6 - SECTION 2

1 2 Stock in Lower-tier Company
Total Amount of Owned Indirectly by Insurer on
Intangible Assets Statement Date

Included in 5 6
Name of Company Listed Amount Shown
CuUsIP in Section 1 Which Controls in Column 7, Number % of
Identification Name of Lower-tier Company Lower-tier Company Section 1 of Shares Outstanding
0399999 Total - Preferred and Common Stocks ... e XXX XXX....
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ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Amount of
Interest Interest Accrued
Rate of Received December 31 of
Depository Code Interest During Year Current Year Balance *

open depositories

Regions Bank ... 601 Market Street, Chattanooga, TN37402 ......[......... | ..o | o [ ... 4,325,020 X X X|
Regions Bank ... 601 Market Street, Chattanooga, TN 37402 ......[......... | | o [ .. 1,573,184 X X X
RegionsBank ... 601 Market Street, Chattanooga, TN37402 ......[......... | ... [ | [ 619,705 X X X|
RegionsBank ... 601 Market Street, Chattanooga, TN 37402 ......[......... |0 [ | [ 591,551 X X X|
Regions Bank ... 601 Market Street, Chattanooga, TN 37402 ......[......... | ..o [ oo [ . (256,306) X X X|
0199998 Deposits in ............... 1 depositories that do not exceed the allowable limit in any one depository (See

Instructions) - OpeNn AePOSHOTIES ... ... ... . oo XXX oo 2,834 X X X
0199999 Totals - Open DEPOSHOMIES ... ... ...\ XXX oo .. 6,855,988 [X X X
0299998 Deposits in ................ depositories that do not exceed the allowable limit in any one depository (See

Instructions) - suspended dePOSItONIES . . ... ... .. ..o XXX e X XX
0299999 Totals - Suspended DepOSItONIES .. ......... ... i XXX X XX
0399999 Total Cash ONn DEPOSIt .. ... XXX .. 6,855,988 [X X X
0499999 Cash in Company's OffiCe ... ... ... XXX XXX XXX X XX
0599999 T0tal CaSN . .. .t XXX [ .. 6,855,988 X X X

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. Janvary ..........|........ (21,814,637) | 4. April ... 13,256,084 7. July ..............|....
2.February .........[........ (24,601,308) |5.May .............. | 4,887,580 (8. August ...........|....
3.March ............|........... 3,898,930(6.June .............|........... 9,703,023 | 9. September .......|....

10. October .........[.........
11. November ...... |.........
12. December ...... |.........

14,331,677
21,911,828
.. 6,855,988
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ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

2

Purpose of
Deposit

Deposits with the State of Domicile
For the Benefit of All Policyholders

All Other Special Deposits

3
Book/Adjusted
Carrying Value

5
Book/Adjusted
Carrying Value

Pledged for TNRSD by INS Code, Section
56-32-212(D) ...

1
Type of
States. Etc. Deposit
1. Alabama (AL) ...
2. Alaska (AK) ...
3. Arizona (AZ) ...
4. Arkansas (AR) .................o |
5. California (CA) ..............oooo |
6. Colorado (CO) ... |
7. Connecticut (CT) ...............oo |
8. Delaware DE) .................o [t
9. District of Columbia (DC) ..........[........
10. Florida (FL) ... |
1. Georgia (GA) ...
12. Hawaii (H) ............ooooo o
13. Idaho (ID) ... |
14. Mlinois (IL) ...
15. Indiana (IN) ...............oooo [
16. lowa (IA) ...
17. Kansas (KS) ................oco [
18. Kentucky (KY) ...
19. Louisiana (LA) .............oooooo o
20. Maine (ME) ... oo,
21. Maryland (MD) ...............ooo oot
22. Massachusetts (MA) ..............[........
23. Michigan (MI) ...............ooo o
24. Minnesota (MN) ................... .ot
25. Mississippi (MS) .................. [t
26. Missouri (MO) ................oo et
271. Montana (MT) ..................o it
28. Nebraska (NE) .................... ..o
29. Nevada (NV) ... oo
30. New Hampshire (NH) ............. [........
31. New Jersey (NJ) ... it
32. New Mexico (NM) .................[........
33. New York (NY) ...
34. North Carolina(NC) ...............[........
35. North Dakota (ND) ................[........
36. Ohio (OH) ..o
3r. Oklahoma (OK) .................. |
38. Oregon (OR) ... |
39. Pennsylvania (PA) ................ [........
40. Rhode Island (RI) ................. ...
41. South Carolina (SC) ...............|........
42. South Dakota (SD) ................|........
43. Tennessee (TN) ................... .. B..
44, Texas (TX) ..o
45. Utah (UT) .o
46. Vermont (VT) ... [
47. Virginia (VA) ...
48. Washington (WA) ................. |
49. West Virginia (WV) ............... |
50. Wisconsin (WI) .................. |
51. Wyoming (WY) ...
52. American Samoa (AS) .............|........
53. Guam (GU) ... [
54. PuertoRico(PR) ..................[........
55. U.S. Virgin Islands (VI) ............[........
56. Northern Mariana Islands (MP) ... |........
57. Canada (CN) ...
58. Aggregate other alien (OT) ........ XXX
59. Total ..o XXX
DETAILS OF WRITE-INS
5801, o
5802. o
5803. o
5898.  Summary of remaining write-ins
for Line 58 from overflow page .... | XXX
5899.  Totals (Lines 5801 through 5803
plus 5898) (Line 58 above) ........ XXX
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ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

00000200628500100 (NAIC code not entered)

SUPPLEMENTAL INVESTMENT RISKS INTERROGATORIES

(To Be Filed by April 1)

For the year ended December 31, 2006

2006 D 85

ocument Code: 2:

Of The Volunteer State Health Plan, Inc.
Address (City, State, Zip
Code) Chattanooga, TN, 37402
NAIC Group Code 0000 NAIC Company Code 00000 Employer's ID Number 62-1656610
The Investment Risk Interrogatories are to be filed by April 1. They are also to be included with the Audited Statutory
Financial Statements.
Answer the following interrogatories by reporting the applicable U. S. dollar amounts and percentages of the reporting
entity's total admitted assets held in that category of investments.
1. Reporting entity's total admitted assets as reported on Page 2 of this annual statement. S 46,712,157
1 2 3 4
Percentage
Description of Total
Issuer of Exposure Amount Admitted Assets
2. Ten largest exposures to a single
issuer/borrower/investment.
201 Bankof America........................... Bond - Cusip 638585BH1 .................. |......... 3,174,436 |.............. 6.796
2.02  Regions Financial ........................... Bond - Cusip 7591EPAA8 ..................|......... 2,998,164 |.............. 6.418
2.03  Associates Corporation ..................... Bond - Cusip 046003DCO .................. |......... 2,181,622|.............. 4.670
2.04  Frost National Bank ......................... Bond - Cusip 359262AT9 ...................|......... 1,059,804 |.............. 2.269
2.05 American Express .......................... Bond - Cusip 025816AP4 ...................|......... 1,007,624 |.............. 2.157
2.06  Countrywide Home Loans MTN ............ Bond - Cusip 22237LNR9 .................. | 982407 |.............. 2.103
207 o L L
208 L L L
200 L L e
210 i e e L
1 2
NAIC Rating Amount Percent
3. Amounts and percentages of the reporting entity's total admitted assets held in bonds and
preferred stocks by NAIC rating.
Bonds
301 NAIC-T L 30,615,413 |............. 65.541
302 NAIC-2 .. L
303 NAIC-3 . L
304 NAIC-A o L
305  NAIC-S .o L
306  NAICB ... L
Preferred Stocks
307  PIRP-1 L L
308  PIRP-2 ... L
309  PIRP-3 .. L
340 PIRP-4 o L
341 PIRP-5 L L
342 PIRP-6 ... i L L
4. Assets held in foreign investments:
4.01 Are assets held in foreign investments less than 2.5% of the reporting entity's total admitted assets? Yes[X] No[ ]
1 2
Amount Percent

4.02  Total admitted assets held in foreign investments ...............
4.03  Foreign-currency-denominated investments ......................
4.04  Insurance liabilities denominated in that same foreign currency

If response, to 4.01 above is yes, responses are not required for interrogatories 5 - 10.

Supp2



ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

SUPPLEMENTAL INVESTMENT RISKS INTERROGATORIES (Continued)

1 2
NAIC Sovereign Rating Amount Percent
5. Aggregate foreign investment exposure categorized by NAIC sovereign rating:
5,01 Countries rated NAIC-1 ... o [
5,02  Countriesrated NAIC-2 . ... .. L
5.03  Countries rated NAIC-3orbelow ...
1 2
NAIC Sovereign Rating Amount Percent
6. Two largest foreign investment exposures to a single country, categorized by the country's NAIC
sovereign rating:
Countries rated NAIC-1:
B0 e L
B.02 L L
Countries rated NAIC-2:
B.08 L L
B.04 L L
Countries rated NAIC-3 or below:
B.05 L L
806 e eeeeiie e e eeie et et aeene e eni s | e
1 2
Description Amount Percent
7. Aggregate unhedged foreign currency exposure ...
1 2
NAIC Sovereign Rating Amount Percent
8. Aggregate unhedged foreign currency exposure categorized by NAIC sovereign rating:
8.01  Countries rated NAIC-1 ... [
8.02 Countriesrated NAIC-2 ..........................
8.03  Countries rated NAIC-3 orbelow ............... N O N E ...........................................................
1 2
NAIC Sovereign Rating Amount Percent
9. Two largest unhedged foreign currency exposures to a single country, categorized by the country's
NAIC sovereign rating:
Countries rated NAIC-1:
00T L
002 L L
Countries rated NAIC-2:
008 e L
004 L L
Countries rated NAIC-3 or below:
005 e L
L T T T TP T PP PP PP TTN PYTTT TP TI TP PUTPPTOR FEVTTUTOTRRITRRIOTT
1 2 3 4
Issuer NAIC Rating Amount Percent
10.  Ten largest non-sovereign (i.e. non-governmental) foreign
issues:
1001 | e e
10.02 ] e e
10.03 o e e
10.04 ] e e
10,05 o e e
10.06 | e |
10.07 | e e
10.08 o e e
10.09 o e e
1010 o e e L

Supp3




ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

SUPPLEMENTAL INVESTMENT RISKS INTERROGATORIES (Continued)

11. Amounts and percentages of the reporting entity's total admitted assets held in Canadian investments and

unhedged Canadian currency exposure:

11.01 Are assets held in Canadian investments less than 2.5% of the reporting entity's total admitted assets?

If response to 11.01 is yes, detail is not required for the remainder of Interrogatory 11.

1 2
Description Amount Percent
11.02 Total admitted assets held in Canadian Investments .|.....................[....................
11.03 Canadian-currency-denominated investments ........[................... |
11.04 Canadian-denominated insurance liabilities ...........[.................... ...
11.05 Unhedged Canadian currency exposure ...l [

12.  Report aggregate amounts and percentages of the reporting entity's total admitted assets held in investments with

contractual sales restrictions.

12.01 Are assets held in investments with contractual sales restrictions less than 2.5% of the reporting entity's total

admitted assets?
If response to 12.01 is yes, responses are not required for the remainder of Interrogatory 12.

1 2 3
Contractual Sales Restrictions Amount Percent
12.02 Aggregate statement value of investments with
contractual sales restrictions ....................oco [
Largest 3 investments with contractual sales
restrictions:
1203 ... /INR Y N B! o
1204 10N OB Bl
1205 o e TN T
13.  Amounts and percentages of admitted assets held in the largest 10 equity interests:
13.01 Are assets held in equity interest less than 2.5% of the reporting entity's total admitted assets?
If response to 13.01 above is yes, responses are not required for the remainder of Interrogatory 13.
1 2 3
Name of Issuer Amount Percent
Assets held in equity interests:
13.02 o
13.03 e
13.04 e
13.05 e
13.06 o e L
13,07 o
13.08 o
13.09 o
1340 o
1341 i e
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ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

SUPPLEMENTAL INVESTMENT RISKS INTERROGATORIES (Continued)

14.  Amounts and percentages of the reporting entity's total admitted assets held in nonaffiliated, privately placed
equities:
14.01 Are assets held in nonaffiliated, privately placed equities less than 2.5% of the reporting entity's total admitted
assets?
If response to 14.01 above is yes, responses are not required for the remainder of Interrogatory 14.

Yes[ ] No[X]

14.03
14.04
14.05

Largest 3 investments held in nonaffiliated, privately placed equities:

1 2 3
Investment Category Amount Percent
14.02  Aggregate statement value of investments held in nonaffiliated, privately placed
EQUItIBS ..o

15.

Amounts and percentages of the reporting entity's total admitted assets held in general partnership interests:

15.01 Are assets held in general partnership interests less than 2.5% of the reporting entity's total admitted assets?

If response to 15.01 is yes, responses are not required for the remainder of Interrogatory 15.

Yes[ ] No[X]

1 2 3
Investments in General Partnerships Amount Percent
15.02 Aggregate statement value of investments held-in aeneral nartnerchin interaste | .
Largest 3 investments in general partnership
15.03 N 0 N E ...............................................
1504 TN @ RN B
1000 e et |

16.  Amounts and percentages of the reporting entity's total admitted assets held in mortgage loans:

16.01 Are mortgage loans reported in Schedule B less than 2.5% of the reporting entity's total admitted assets?
If response to 16.01 above is yes, responses are not required for the remainder of Interrogatory 16 and

Interrogatory 17.

Yes[ ] No[X]

1
Type (Residential, Commercial, Agricultural)

2
Amount

3
Percent

Total admitted assets held in Mortgage Loans
16.02

Supp5



ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

Description

SUPPLEMENTAL INVESTMENT RISKS INTERROGATORIES (Continued)

Loans

2
Amount

3
Percent

Amount and percentage of the reporting entity's total admitted assets held in the following

categories of mortgage loans:

16.12
16.13
16.14
16.15
16.16

Construction loans

Mortgage loans over 90 days past due
Mortgage loans in the process of foreclosure
Mortgage loans foreclosed
Restructured mortgage loans

Loan-to-Value

Residential

Commercial

Agricultural

1
Amount

2
Percent

3
Amount

4
Percent

5
Amount

6
Percent

Aggregate mortgage loans having
the following loan-to-value ratios as
determined from the most current

appraisal as of the an
statement date:

17.01 Above 95% .
17.02  91% to 95%

17.03  81% to 90%

17.04  71% to 80%

17.05 Below 70% ..

nual

18.  Amounts and percents of the reporting entity's total

real estate:

18.01 Are assets held in real estate reported less than 2.
If response to 18.01 above is yes, responses are n

five largest investments in

mitted assets?
rrogatory 18.

Yes[] No[X]

1

Description

2

Amount

3

Percent

18.02

Largest 5 investments in any one parcel or group of contiguous parcels of real estate:

19.  Report aggregate amounts and percentages of the reporting entity's total admitted assets held in investments held
in mezzanine real estate loans:

19.01 Are assets held in investments held in mezzanine real estate loans less than 2.5% of the reporting entity's total

admitted as

sets?

If response to 19.01 is yes, responses are not required for the remainder of Interrogatory 19.

Yes[ ] No[X]

1

Description

3

Percent

19.02 Aggregate statement value of investments held in mezzanine loans
Largest three investments held in mezzanine real estate loans:

Suppb6




ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

SUPPLEMENTAL INVESTMENT RISKS INTERROGATORIES (Continued)

Description

At Year-End

Amount at End of Each Quarter

Amount
1

Percent
2

1st Qtr
3

2nd Qtr
4

3rd Qtr
5

20.

Amounts and percentages of the reporting entity's total
admitted assets subject to the following types of
agreements:
Securities lending agreements (do not include
assets held as collateral for such transactions) ..

20.01

20.02
20.03
20.04
20.05

Repurchase agreements

Reverse repurchase agreements

Dollar repurchase agreements

Dollar reverse repurchase agreements

Description

21.

Amounts and percentages of the reporting entity's total admitted assets for
warrants not attached to other financial instruments, options, caps, and
floors:

21.01
21.02
21.03

Hedging
Income generation
Other

Description

Amount at End of Each Q

uarter

1st Qtr

2nd Qtr

3rd Qtr

22.

Amounts and percentages of the reporting entity's total
admitted assets of potential exposure for collars,
swaps, and forwards:

22.01
22.02
22.03

22.04 Other

Hedging
Income generation
Replications

Description

At Yea

r-End

Amount at End of Each Q

Amount

Percent

1st Qtr

2nd Qtr

23.

Amounts and percentages of the reporting entity's total
admitted assets of potential exposure for futures
contracts:

23.01
23.02
23.03
23.04

Hedging

Replications
Other

Income generation .............
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ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

GENERAL INSTRUCTIONS

The Stockholder Information Supplement shall be completed by all stock companies incorporated in the U.S.A., which have 100 or more stockholders. Such
supplement shall be filed with the Insurance Commissioner of the company's domiciliary state as a part of its Annual Statement. The information required
to be contained in this supplement is to be furnished to the best of the knowledge of the company. Where appropriate, the company should obtain the
required information, in writing, from its Directors or Officers and from any person known to the company to be the official owner of more than 10% of any
class of its equity securities.

The term "officer" means a President, Vice-President, Treasurer, Actuary, Secretary, Controller and any other person who performs for the company
functions corresponding to those performed by the foregoing officers.

FINANCIAL REPORTING TO STOCKHOLDERS

1. Did the company distribute to its stockholders prior to the Annual Meeting during the year an Annual Report for the prior year? Yes[ ] No[X]
If answer is "Yes" attach copy. If answer is "No" explain in detail below. Attach separate sheet if necessary.:

2. Will the company distribute to its stockholders prior to the Annual Meeting during the following year an Annual Report for the current year? Yes[ ] No[X]
If answer is "Yes" a copy of the report shall forwarded to the Insuranea Cammiccianar af tha camnanvi's domiciliary state at the same time as it is distributed to
stockholders. If answer is "No" explain in detail below. Attach sepa

3. If an Annual Report to stockholders was distributed for the prior yea N O N E r contemporaneous with the solicitation of proxies in respect to

the Annual Meeting? Yes[ ] No[X]
If answer is "No" explain in detail below. Attach separate sheet if necessary.:

(2) Did it contain the following financial statements (indicate answer in Column A) and were such financial statements prepared substantially on the basis (individual or
consolidated) as required to be present in the Company's Annual Statement (indicate answer in Column B)?

Column A Column B
To be answered by Life and A & H Companies:
a.  Statement of Assets, Liabilities, Surplus and Other Funds ... . Yes[INo[X] |. Yes[]No[X]
b.  Summary of Operations ... . Yes[INo[X] |. Yes[]No[X]
C. SUIPIUS ACCOUN ..o - Yes[INo[X] |. Yes[]No[X]
To be answered by Property and Casualty Companies:
a.  Statement of Assets, Liabilities, Surplus and Other Funds ... - Yes[INo[X] |. Yes[]No[X]
b.  Statement of Income - Underwriting and Investment Exhibit ... . Yes[INo[X] |. Yes[]No[X]
c.  Capital and SUrplus ACCOUNL ... . o . Yes[INo[X] |. Yes[]No[X]
To be answered by Title Insurance Companies
a.  Statement of Assets, Liabilities, Surplus and Other Funds ... - Yes[INo[X] |. Yes[]No[X]
b.  Statement of Income - Operations and Investment Exhibit ... . Yes[INo[X] |. Yes[]No[X]
c.  Capital and SUrplus ACCOUNL ... oo . Yes[INo[X] |. Yes[]No[X]
To be answered by Health Insurance Companies:
a.  Statement of Assets, Liabilities, Capital and Surplus ... . Yes[INo[X] |. Yes[]No[X]
b.  Statement of Revenues and EXPENSES ... .. ... - Yes[INo[X] |. Yes[]No[X]
c.  Capital and SUrpIUS ACCOUNE ... . .Yes[I1No[X] |. Yes[]No[X]
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ANNUAL STATEMENT FOR THE YEAR 2006 o THE Volunteer State Health Plan, Inc.

INFORMATION REGARDING MANAGEMENT AND DIRECTORS

(See Instructions Below)

1 2 3 4 Benefits Accrued or Est. Annual Benefits
Set Aside During Year Upon Retirement
Aggregate 5 6 7 8
Name Principal Occupation Served as Direct Retirement Other Emp. Retirement Other Emp.
and Title or Employment Director From | Remuneration Plan Benefits Plan Benefits

1. Furnish the above information for each director, & each of the three highest paid officers, whose aggregate direct remuneration exceeded $100,000 during the year, naming
BACN SUCH POISOM. ..
Furnish on a separate sheet the following information as to each of the individuals named above (or state below that such information is not present):

A. Information as to any material interest, direct or indirect, on the part of such individual during the year in any material transaction or any material
proposed transactions as to which the Company, or any of its subsidiaries, was or is to be a party.

B. Information as to all options to purchase securities of the Company granted to or exercised by each such individual during the year.

2. Answer "yes" or "no" in each column as to whether or not the information in Item 1 above has been, or will be, furnished to stockholders in any
proxy
statement relating to (i) the election of directors, (ii) any bonus, profit sharing or remuneration plan, contract or arrangement in which any director,
nominee for election as a director, or officer of the Company will participate, (iii) any pension or retirement plan in which any such person will
participate, or (iv) the granting or extension to any such person of any options, warrants, or rights to purchase any securities, other than warrants
or rights issued to security holders, as such, on a pro rata basis.
If any answer is "no" explain in detail on a separate sheet.

No No No No No No No No

3. Furnish the information specified in Item 1 for all directors and all officers of the Company, as a group, without naming them.

) 0.9.9.0.9.0.9.9.09.0.99.09.0.99.09.0.99.09.0.99.090.99.090.99.090.99.090.994 No No No No No

4. Did the stockholders have an opportunity to vote for or againet-tha-alactian of dirantare and algg other matters to be presented at any

stockholder's
Answer No f sheet.

5. Will the Company solicit proxies from its stockholders during the following year and will such solicitation(s) precede any shareholders' meeting or
meetings by at least 10 days?
Answer No If answer is "yes" and proxies are to be solicited, copies of the proxy statement
and form of proxy and other soliciting material to be furnished stockholders shall be submitted to the Insurance Commissioner of the Company's
domiciliary state at least 10 days prior to the date such material is first sent or given to stockholders.

If answer is "no" and proxies are not to be solicited from stockholders, explain in detail below. Attach separate sheet if necessary.

INSTRUCTIONS FOR INFORMATION REGARDING MANAGEMENT AND DIRECTORS

1. This information applies to any person who was a director or officer of the company at any time during the year. However, information need not be
given for any portion of the year during which such person was not a director or officer of the Company.

2. Include under "Other Employee Benefits" information for such items as savings plans, deferred compensation plans, thrift plans, profit sharing
plans,
etc. or other contracts, authorizations or arrangements, whether or not set forth in any formal document. Briefly describe such "plans" and the
basis
upon which directors or officers participate therein, if not previously described in a prior "Stockholder Information Supplement" indicating date
thereof. Company cost of benefits accrued or set aside need not be stated with respect to payments computed on an actuarial basis under any
plan which provides for fixed benefits on retirement at a specified age or after a specified number of years of service.

3. Information need not be included as to payments made for, or benefits received from, group life or accident insurance, group hospitalization or
similar group payments or benefits.

4. If it is impractical to state the amount of the estimated annual benefits proposed to be made upon retirement, the aggregate amount set aside or
accrued to date in respect of such payment should be stated, together with an explanation of the basis for future payments.

5. Attach separate sheets if necessary to fully answer questions.
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STATEMENT OF BENEFICIAL OWNERSHIP OF SECURITIES

(See Instructions Below)

1

Name and Title of (a) Each Director and Each
Officer with any ownership and (b) any other
Owner of more than 10%

2

Title
of
Security

3

Nature
of
Ownership

4

Owned at
end of
Prior Year

5

Acquired
During
Current Year

8
Owned at
End of

Number of Shares
Disposed of During Current Year
6 7
Held Less Held 6
Than 6 Months
Months or More

Current Year

Note: Answer "yes" or "no" as to whether the information concerning the number of shares owned at the end of the year (as shown in Column 8) by each Director
and the three highest paid officers whose aggregate direct remuneration exceeded $100,000 during the year, has been or will be furnished to stockholders in

a proxy statement or otherwise?

No

State the number of stockholders of record of the company at the end of the year. Answer:

Column 1

If answer is "no", explain in detail on a separate sheet.

INSTRUCTIONS FOR STATEMENT OF BENEFICIAL OWNERSHIP OF SECURITIES

Indicate relationship of the person to the Company, for example: "Director," "Director and Vice-President," "Beneficial owner of more than 10%

of the Company's common stock," etc.

Column 2

The statement of the title of a security should be such as to clearly ide

"Common stock," "4% convertible preferred stock," etc.

Column 3

NONE

e may be only one class, for example:

Under the "Nature of Ownership" state whether ownership of securities is "direct" or "indirect." If the ownership is indirect, i.e., through a partnership,
corporation, trust or other entity, indicate in a footnote or other appropriate manner the name of the medium through which the securities are indirectly owned.
The fact that securities are held in the name of a broker or other nominee does not, of itself, constitute indirect ownership. Securities owned indirectly shall be
reported on separate lines from those owned directly and from those owned through a different type of indirect ownership.

Columns 4to 8

In the case of securities owned indirectly, the entire amount of securities owned by the partnership, corporation, trust or other entity shall be stated.
There may also be indicated in a footnote or other appropriate manner the extent of the security holder's interest in such partnership, corporation, trust or other entity.

If a transaction in securities of the Company was with the Company or one of its subsidiaries, so state. If it involved the purchase of securities through

the exercise of options, so state. If any other purchase or sale was effected otherwise than in the open market, that fact shall be indicated. If the transaction was not
a purchase or sale, indicate its character, for example, gift, stock dividend, etc., as the case may be. The foregoing information may be indicated in a footnote

or other appropriate manner.

Any additional information deemed relevant by the Company should be included as a footnote or in other appropriate manner.
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00000200636500000 (NAIC code not entered) Document Code: 365

Medicare Part D Coverage Supp ement

For the Year Ended December 31, 2006
(To be Filed By March 1)

Indivuidual Coverage Group Coverage
1 2 3 4 5
Total
Insured Uninsured Insured Uninsured Cash
1. Premiums Collected
1.1 Standard Coverage
1.11  With Reinsurance Coverage ................... | XXX XXX
1.12  Without Reinsurance Coverage ................|.........o | XXX XXX
1.13 Risk-Corridor Payment Adjustments ..........[.................... ... XXX XXX
1.2 Supplemental Benefits ...l XXX XXX
2. Premiums Due and Uncollected - change
2.1 Standard Coverage
211 With Reinsurance Coverage ................... | oo o XXX XXX oo XXX.....
212 Without Reinsurance Coverage ................| ..o o XXX XXX oo XXX.....
2.2 Supplemental Benefits ..................... XXX XXX o] XXX.....
3. Unearned Premium and Advance Premium - change
3.1 Standard Coverage
3.11 With Reinsurance Coverage ................... | oo o XXX XXX o] XXX.....
3.12  Without Reinsurance Coverage ................| .o o XXX XXX oo XXX.....
3.2 Supplemental Benefits ..................... XXX XXX oo XXX.....
4. Risk-Corridor Payment Adjustments - change
41 Receivable ..................o XXX L XXX XXX ...
42 Payable..............oo e e XXX XXX ] XXX
5. Earned Premiums
5.1 Standard Coverage
511 With Reinsurance Coverage ................... | oo o XXX XXX oo XXX.....
512 Without Reinsurance Coverage ................|..cccocooi o XXX XXX o] XXX.....
5.13 Risk-Corridor Payment Adjustments ..........|.................... ... XXX XXX oo XXX.....
5.2 Supplemental Benefits ... XXX XXX XXX.....
6. TotalPremiums ................ooco e [ XXX i L XXX
7. Claims Paid
7.1 Standard Coverage
7.11  With Reinsurance Coverage ................... IRl £ R} DT ] XXX
7.12  Without Reinsurance Coverage ................ AN S BN OB XXX
7.2 Supplemental Benefits ............................... I N POUURURURTRUPROUI BT XXX
8. Claim Reserves and Liabilities - change
8.1 Standard Coverage
8.11  With Reinsurance Coverage ................... | oo o XXX XXX oo XXX.....
8.12 Without Reinsurance Coverage ................|..cccooooi o XXX XXX oo XXX.....
8.2 Supplemental Benefits ... XXX XXX oo XXX.....
9. Healthcare Receivables - change
9.1 Standard Coverage
9.11  With Reinsurance Coverage ................... | oo o XXX XXX oo XXX.....
9.12 Without Reinsurance Coverage ................|..cccoooio o XXX XXX oo XXX.....
9.2 Supplemental Benefits ..................... XXX XXX oo XXX.....
10.  Claims Incurred
10.1 Standard Coverage
10.11 With Reinsurance Coverage ................... | | XXX XXX oo XXX.....
10.12 Without Reinsurance Coverage ................|........ooo | XXX XXX oo XXX.....
10.2 Supplemental Benefits ... XXX XXX | XXX ...
1. TotalClaims ...........oooooovo L XXX i [ XXX
12.  Reinsurance Coverage and Low Income Cost Sharing
12.1 Claims Paid - net to reimbursements applied ........|...... XXX XXX oo
12.2 Reimbursements Received but Not Applied -
change ... XXX XXX oo
12.3 Reimbursements Received - change ................. [ ...... XXX XXX XXX.....
12.4 Healthcare Receivables -change .....................|...... XXX XXX XXX.....
13.  Aggregate Policy Reserves -change .....................o | e XXX.....
14. ExpensesPaid ... XXX XXX
15. ExpensesiIncurred ... XXX oo XXX XXX.....
16.  Underwriting Gain/Loss ................oocooo e XXX XXX XXX ...
17. Cash FlowResults ..o [ XXX XXX XXX XXX
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INDEX TO HEALTH
ANNUAL STATEMENT

Accident and Health Insurance; 18; Supp8; Supp9; Supp10; Supp11
Accounting Changes and Corrections of Errors; 25, Note 2
Accounting Practices and Policies; 25, Note 1
Admitted Assets; 2; 26; 29; Supp2; Supp3; Supp4; Supp5; Supp6; Supp?
Affiliated Transactions; 15; 26; 27; 29; 32; 37; 52; E14
Bonds; 2; 6; 15; 16; 26; 27.2; 27.4; 29; 32; 33; 34; 35; 36; 37; 38; E08; E11; E12; E13; Supp2
Bonuses; 3; 4; 7; 9; 11; 20; 23; 28.1; 49
Borrowed Funds; 3; 6
Business Combinations and Goodwill; 25, Note 3
Capital Gains (Losses)
Realized; 4; 7; 29; 40; E12; E13; E21
Unrealized; 4; 5
Capital Stock; 2; 25, Note 13
Capital Notes; 6; 25, Note 11
Caps; 40; E16; E17; E18
Cash; 2; 6; 15; 16; 26; 49; E23
Cash Equivalents; 2; 6; 15; 16; 26; E24
Claims; 3;9; 11; 12; 20; 29; 48; 49; Supp12; Supp37; Supp38; Supp39; Supp40; Supp41; Suppd2; Supp43; Supp44; Supp4ds; Supp4d6; Suppd7; Supp48; Supp49;
Supp50; Supp51; Supp55; Supp56; Supp57; Supp66; Supp67; Supp68; Supp69; Supp70; Supp71
Coinsurance; 44; Supp26
Collars; E19; E20; Supp7?
Commissions; 6; 48; Supp34; Supp64
Common Stock; 2; 3; 6; 15; 16; 26; 27; 28; 29; 32; E10; E11; E12; E13; Supp2
Cost Containment Expenses; 4; 7; 19; Supp68
Contingencies; 25, Note 14
Counterparty Exposure; 25, Note 8
Debt; 25, Note 11
Deferred Compensation; 25, Note 2
Derivative Instruments; 15; 27.2; 25, Note 8; 42; E16; E17; E18; E19; E20; E21; E22
Deposit-Type Contracts; Supp25
Depreciation; 15
Discontinued Operations; 25, Note 4
Electronic Data Equipment; 2; 16
Encumbrances; E02; E03; E06; E07
Emergency Room; 4; 7
Enroliment and Utilization; 17
Equity Securities; 26
Exchange or Counterparty; E16; E17; E18; E19; E20; E21; E22
Expenses; 3; 4; 6; 7; 12; 14; 15; 27.1; 27.4; 29; E01; E03; Supp58; Supp64; Supp66; Supp67; Supp68; Supp69; Supp70; Supp71
Experience Rating Refunds; 13; Supp29
Extinguishment of Liabilities; 25, Note 17
Extraodinary Item; 25, Note 21
Fee for Service; 4; 7; 23
Federal ID Number; 44; 45; 46; 47
Federal Reserve Board; 27.1
Floors; E16; E17; E18; Supp?
Foreign Control; 27
Foreign Exchange; 2; 3; 5; 16; 31; 32; 39; E01; E03; E04; EQ5; E06; EO7; E08; E09; E10; E11; E12; E13; E15
Forwards; 41; E19; E20; Supp?
Furniture, Equipment and Supplies; 2; 16; 24
Futures Contracts; 41
Guaranty Fund; 2; 16; 50
Health Care Receivables; 2; 11; 16; 19; 25, Note 28
Health Statement Test; 28
Hedging Transactions; 27.2; E16; E17; E18; E19; E20; E21; Supp7
Holding Company; 27; 27.1; 52
Hospital/Medical Benefits; 4; 7; 48
Incentive Pools; 3; 4; 7; 9; 11; 20; 23; 28.1; 49
Income; 4; 5; 29
Income Generation Transactions; E17; E18; Supp7
Income Taxes; 2; 3; 4; 5; 15; 16; 25, Note 9; Supp66
Incurred Claims and Claim Adjustment Expenses; 25, Note 25; Supp58; Supp59; Supp60; Supp61; Supp62; Supp63
Intercompany Pooling; 25, Note 26; Supp36; Supp37; Supp38; Supp39; Supp40; Supp41; Suppd2; Supp43; Suppd4; Suppdb; Suppa6; Supp47; Supp4d8; Supp49;
Supp50; Supp51; Supp52; Supp53; Supp54; Suppd5; Suppd6; Suppd7
Interstate Compact Products; 51
Insurance Fututes Options; E16; E17; E18
Investement Expenses; 15
Investment Income; 25, Note 7
Accrued; 2; 16
Earned; 4; 15; 39; E24
Received; 6; 39
Investments; 15; 27.3; 25, Note 5; Supp7; Supp15; Supp66
Joint Venture; 25, Note 6
Leases; 25, Note 15
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INDEX TO HEALTH
ANNUAL STATEMENT

Letters of Credit; 47
Limited Liability Company (LLC); 25, Note 6
Limited Partnership; 25, Note 6
Long-Term Care Insurance; 8; 54; Supp18; Supp19; Supp20; Supp21
Long-Term Invested Assets; 31; E06
Loss Development; 12
Managing General Agents; 25, Note 19
Maximum Retained Risk; 28
Medicare Part D Coverage; Supp17
Member Months; 4; 17; 29; 30
Minimum Net Worth; 28.1
Mortgage Loans; 2; 6; 15; 16; 26; 29; E04; E05; Supp6
Nonadmitted Assets; 5; 16; 32; 39
Off-Balance Sheet Risk; 25, Note 16
Options; 27.2; 40; E16; E17; E18; Supp7
Organizational Chart; 52
Other Derivative Transactions; E16; E17
Out-of-Area; 4; 7
Outside Referrals; 4; 7
Parents, Subisidaries and Affiliates; 2; 3; 16; 21; 25, Note 10; 22; 32
Participating Policies; 25, Note 29; Supp24
Pharmaceutical Rebates; 25, Note 28
Policyholder Dividends; 6; Supp64
Postemployment Benefits; 25, Note 12
Postretirement Benefits; 25, Note 12
Preferred Stock; 2; 3; 6; 15; 16; 26; 27.2; 27.4; 29; 32; EQ9; E11; E12; E13; Supp7
Premium Deficiency Reserves; 25, Note 30
Premiums and Considerations
Advance; 3; 49
Collected; 6
Deferred; 2
Direct; 28; 30; 49; 50; Supp29
Earned; 7; 12; 28; 29; 30; Supp8; Supp36; Supp64; Supp66
Retrospective; 12
Uncollected; 2; 16
Unearned; 4; 7; 13
Written; 4; 18; 30; 49; 50; Supp28; Supp64; Supp68; Supp69; Supp70; Supp71
Prescription Drugs; 4; 7
Product Type; 17
Provider Transactions; 23
Quasi Reorganizations; 25, Note 13
Real Estate; 2; 15; 16; 26; 29; E01; E02; E03
Redetermination, Contracts Subject to; 25, Note 24
Reinsurance; 25, Note 23
Assumed; 8; 9; 10; 44; Supp26; Supp34; Supp35; Supp36; Supp37; Supp38; Supp39; Supp40; Suppd1; Suppd2; Supp43; Suppd4; Suppdd; Supp46; Supp47;
Supp48; Supp49; Supp50; Supp51; Supp52; Suppd3; Suppd4; Suppbds; Supp5S6; Supps7
Ceded; 3; 8;9; 10; 44; Supp23; Supp35; Supp36; Supp37; Supp38; Supp39; Supp40; Supp 41; Supp42; Supp43; Suppd4; Suppdd; Suppd6; Suppa7; Supp4s;
Supp49; Supp50; Supp51; Supp52; Suppd3; Suppd4; Suppb5; Supp56; Supp57
Claims; 9; 10; 44; 45; 48
Funds Held; 2; 16; Supp34
Payable; 3; 45
Premiums; 3; 8
Receivable; 2; 7; 9; 16; 48; 49
Unauthorized; 3; 47; 48; 49
Reserves
Accident and Health; 3; 4; 7
Annuity; Supp24
Claims; 3;5; 9
Life; 3; 7; Supp18
Retirement Plans; 25, Note 12; Supp31
Retrospectively Rated Policies; 25, Note 24
Risk-Based Capital; 54
Adjusted Capital; 29
Authorized Control Level; 29
Risk Revenue; 4; 7
Salvage and Subrogation; 25, Note 31; Supp37; Supp38; Supp39; Supp40; Supp41; Supp42; Supp43; Supp44; Supp45; Suppd6; Suppd7; Supp48; Supp4d9; Supp50;
Supp51; Supp52; Supp53; Supp54; Suppd5; Supp56; Suppd7
September 11 Events; 25, Note 20
Servicing of Financial Assets; 25, Note 17
Short-Term Investments; 2; 6; 15; 26; 29; 39; E15
Special Deposits; E25
Stockholder Dividends; 5
Stop Loss; 8
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Subsequent Events; 25, Note 22
Surplus; 3; 5; 25, Note 13; 29

Surplus Notes; 3; 5; 6

Swaps; E20

Synthetic Assets; 42; 43

Third Party Administrator; 25, Note 19
Treasury Stock; 3; 5; 6

Uninsured Accident and Health; 2; 3; 16; 25, Note 18
Valuation Allowance; 31; 32

Wash Sales; 25. Note 17

Withholds; 4; 7; 10; 20; 23; 28.1

INDEX.2



(ATTVYNOILNILNI M¥NV149 1437 39Vd SIHL)



(aunjeub

oy

(ainjeubis)

(aunjeubis)

‘Kjonnoadsal ‘1oljeq pue abpajmouy 'UOIBLLIONI JIBY} JO 1584 Bu) 0} BuipJO00E SUONONIISUI DIYN 8Y) UIM S0URPIODIE Ul
paja|dwiod usaq sey pue siieye s,Auedwod ay) Jo uoneluasaldal Jig) pue ani e si Jodal [Rlded poseq-ySii i) JeU} PUB ‘J8INSul ples au) O SJB0IL0 PAGLOSeP SA0QR ay) ale Asy) 1ey) shes yoe3

pay L pucoes Jsi14
Jainseal| JueisIssy Kejpi0ag 039 %9 luapisald
pay L pucoeg 1sh4
I “l131ueD 0H ploJeH suowsj) uelq eljeys JJeH si||3 peuoy

SOA

SOA
[eubuQ
el aleN ise] uuy 3IppPIA W

1002/9L/20
Wwoo" 1 SgOg@INH eUE]
616.-5E5(ETh)
GGSZ-20%/€ diz NL slels ebooueliey)
{x08 "0'd Jo JequnN pue Jjees)
dE 19813 auld 108
InH aweN 1seq 3 a|ppI U]
99SS9UUd |
0199591-29 Jaquin (1 sJekojdw 00000 apog Auedwo) OYN 0000
"0u| ‘ueld ylesH sjeis Jasjunjop
9007 ‘L€ Jaquadaq Buipu3 Jes) ayj Jo4
|eyided paseg-ysiy yjjesH
06€ -8p0J uBwn30Qg 9002 (paJajua Jou 8p03 DIVYN) 0010006£908200000 Al—-<m D ﬁv m G<m Z o — |—|<E m O m Z — > Z<m E O o

O A

BIL s800
‘BWeN $J80I0

¢Jeak buipodal
3I1UB BY} JOj SSBUISNG Ul AJIUS BU) SBAL

¢ buny siy} aredaid 0}
Allenuews paisjua JUSWAJe)S [Bnuue ay)
woyy Apoalip awod ey} swiay Aue aIap

JJOQUINN JUSLLpUBSWY papualLy J|
¢Buiay Jo papualy ‘feubug ue Buiy siy s|

aweN sl
(10eju09) uey) uasayip y) Jaredald

pajedald sleq

UOSIad JOBI0D) DY JO SSaIppe |IBW-J
U0S18d 10BJUOD D@y JO JaquInN auoyd
fo

U0SJod 10BJU0Y) JO SSAIPPY B

swen isii4

[endes) paseg-ysy YieaH Joy uosiad Jorjuo)

10 9JBIS 8U} 10 smeT ay) Jopun paziuebiQ

8po) dnoi9 JIYN

awep Auedwo)

XR001



(THIS PAGE LEFT BLANK INTENTIONALLY)



0 UBY) SS9] 94 Jouued (1) 109

{[(z1) 100 - ((11) 100 x () 10D)] ‘G2z X [(11) 100 X (8) 10D - (6) 100 + (G) 10DI}Xe = (€1) 100 udYy [(6) 100 + (G) 100] => [(11) 100 X (¥) 100141 [(Z1) 10D - () 10D + (S) 0] = (€1) 100 UBY} [(6) 10D + (G) 10D] < [(L1) 10D X (#) 102141 [(11) 10D X (1) 10D ‘(1 1) 100 X (8) [0)] U = (¢}) [0Q :uOHEINO[ED

“uoe|ndled oq 0 < () 109 pue 4 = (9) 109 4| 01607

.......................................... XX e [ e [y ] [ T e X 0L 6666666
painbay painbay (01+2 s109) ¥00}S pauseld ¥00}S pauseld gy 0} 109lgng ¥90}S UOWWO) BYO IV - V ¥20}S UOWWO) 80UBLIEAOD Jaquiny 8p0o) QeI
08y 08y /(6 +6 s|00) Buipueisino Sjeliy Jo Selyy Buipueisino Jed - 4 Sjeliy Jo Jayy 08y ar uany adA) O SWeN
jusuodwo) jusuodwo) paumQ S,91el|ILY anjep buife) jo sniding S,91el|ILY (g) 109 jo anjep buife) S,91el|ILY 10 8po) Y
IH OH jusdiad O aNeA [ejoL Ipvpjoog Kioness fejo) O aNeA [ejoL siseg uoneniep Ipvpioog Auedwod QYN
(1) (zy) ) (01) (6) (8) () (9 (©) () (€) (@) 0)

ST1V.13a - MSIY S3INVdINOD A3LVITId4V

U

XR002

‘ueld Yj|eaH 9je)S 193JuNjOA 3HL 10 9((Z ¥Y3A IHL ¥O4 INIWILYLS O8Y



Juswaye;s s ualed uo anjea Buifiied je padden,

XR003

" €1 10D ‘Z00MX 10 G ybnouyy | sepod adA] Jo o] | |27 %00]S uowwoy ajel|y ss80xg enjeA Jie4 )
__________________________________________________________________ 00€'Q g e sglel|Iy Jaylo 0l
__________________________________________________________________ 000 g e g e U] JUSW)SBAU| ‘6
__________________________________________________________________ 0 Q | glaInsu) Uiy paumQ Ajjosdipy ‘8
__________________________________________________________________ 0 ) Jaunsul Uy paumQ Apoadig ‘]
.................................................................. 0 9 | sauelpIsgng Jo $$99x3 Auedwo) BuipjoH 9
............................................................ »0dd G | e fleipisgng JUSWISSAU| S
____________________________________________________________ Y SRy ey e e gy 0} 108gng OOW paumQ Aoaaipul N4
____________________________________________________________ Y @RIy g e gy 0} 108gng OO paumo Aposaa €
............................................................ LY SBIRIIYY g gy 01108gng Jaansul paumo Aposaipy) C
............................................................ LY SBIRIY e gy 01108gng Jaansul paumo Aposaig b

Juno) ogy siseq 8po) ajelyy Jo adA L
(@ (1) adA|

MSIY S3INVdINOD A3LVITI44V

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



............................................................ ' 6666681 S ejogng ‘0¢
............................................................ "~ 66666.L1 o sajel|Igy Bylo 6l
............................................................ "~ 6666691 o feIpisgng JUsUWSaAY| 8l
__________________________________________________________________________ SI8INSU| S|0AUOD YOIYAA JaInsu|-UON ‘Il
______________________________________________________________________________________________________ Jainsu usly ‘9]
........................................................................... SJainsu| Uj|eaH pue 9y ‘0%8d [ejoL ‘Gl
...... XXX 7 TUXXX T e fnug yiesH 'S 4
...... XXX 7 XXX T T 666668 ) o sIaunsul 94 's'n ¢l
...... XXX 7 XXX T L T 6666610 L o s1adnsu] 9'ed SN k4’
............................................................ 6666601 o jusled 12

aouaJaylq Joday ¥00IS UOWWOY |  Jaquin aur

gy wou [BJO] JUBWBIRIS Juswialels

[ejol [enuuy [enuuy

(€) (2) (1)

¥00)S Uowwos
............................................................ " 6666660 S ejogng 0l
............................................................ " 6666680 o sajel|igy Bylo 6
............................................................ " 66666.0 o feIpisgng JUsUWSaAY| 8
__________________________________________________________________________ SI8INSU| S|0AJUOD YOIYAA JaInsu|-UON Vi
______________________________________________________________________________________________________ Jainsuj usly 9
........................................................................... SJainsu| Uj|eaH pue 9y ‘0%8d [ejoL S
...... XXX 7 XXX T e fnug yiesH 'S b4
...... XXX 7 XXX T e 66666€0 o sIaunsul 94 's'n c
...... XXX 77 XXX T e 6666620 o s1adnsu] 9'gd SN c
............................................................ CUUB6666L0 | jualed b

aoualaylq Joday ¥O0IS palisjeld | JequinN aur

ogywol{ | [ejoljuswelels | Juswslels

[ejol [enuuy [enuuy

(€) (2) (1)

¥903}g paliajald

| UON9AG ‘9 Led ‘@ 3INPayds
SINIINLSIANI AILVITI44V 404 ONIMOIHIOSSONUD

XR004

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



XR005

__________________________________________________________________________________________ SWa)| 199yS doueleqg JO SNOBUE|IBOSI [BI0L ¢
....................................................................... " LovY T ggige Jusbuuo) €
....................................................................... =]} e oglpIIN O) SORJURIBND)
....................................................................... A Teeeeeos 61966y DO)|OJJUOD-UON [BI0L ()
Juswalinbay 10j084 anjep buiklie) 90In0S JusWaje)S [enuuy (uoneue|dxa Joj suoponJisul 833)
oay pajsnlpy/yoog MSIY L33HS JONVIVE -440
(2) (1)

S S3LVIId4V

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



"g[nuwio} 8y} Jo uopod puog sy Ui peziubooss Apealje sie pue | Uonoss Y| Med g 8inpayog ul Jeadde spuoq esay]

966'09 “(72) +(€2) + (22) + (12) + (02) + (B1) + (81) + (€1) + (01) + (g) sBU | gy S)9ssy awoou| paxid [eJol 97
___________________________________________________ (yg) +(gg)seury ] (1 8ur ‘g oD g 9bed) siessy pejseu] wis-6uo Syl (el 'Gg
.............................. 0020 | ::::::::Noc_n_.m._oO,Nwmmn_c_Uwvz_oc_.:::::::: :.::::::::::.:::::wﬂwmw<vﬁwm>c_E._w._..mco._._mcuo N4
______________________________ 0G0°0 | i ) U g T[0Q) 7 8B UL PRPNIOU T e gUROT [RIBJR0D 6T
.............................. 05000 | e g ' 0D ‘g ebeg | 61968 PRYSAAUI J0) Sul-ajum ajebaibby gz
______________________________ 0GOTQ ~ | e g U fE |00 (T 8B s GRIIN0RG J0) BGBAIROBY LT
______________________________ 0G0~ | e e U (g 7j00) (g 8By s e Ul SUl] UeY LSS0 - sueoT ebebuoly 0z
______________________________ 0G0 | e e gUI g0 (g 8B e [ gl )14 - sueoT efeBuo 6l
______________________________ €000 | e () = Q) = (G) = () seup e gURUISBAU| WIS L-HOYS JBUI0 [B10L gL
16G'8G0‘g | 6666608 UT 210D | 3dYQUog « SPUNZ [eNIN Joxsep Aouopy suQ ssel) /)
__________________________________________ 666666L UT 210D | 3d YQUag e spung [eminj Jesuei Asuop jdwiex3 gl
__________________________________________ 6666609 UT 20D | 3d YQ YIS " gpUog WH9LHOYS gL
16G'gG0'g | € JUNOoWe BpISU ‘G BUIT ‘g 8fieg SjUBWSaAU| WIB]-Hoys  pl
______________________________ €000 | e () e (L) §U e gugleAnb yseg JeN . gl
" ped Ul 6666610 8UIT L 10D ‘T3 J YOS "V Hed ‘0 9Inpayos ul papnjoul spuog ‘jusjeainb3 yseo sse  zl
.......................................... NE:oEmwv_mc_.mmc_n_.mommn_ .:::..::.::::::..::::::::::::wEm_m>_:Um_;mmO 1
000 "7 | Junowe pisul ‘G aul ‘g abed 0l
S13SSY IWOONI d3XI4 SNOINYTIIOSIN
................................................................................................................................... spuog |ejol 6
00£°0 901 8UIT'9 710D ‘| US V1 3d ‘A WS " " spuog 90 ssel (el '8
______________________________ Q0LQ | e L BUNT 970D | UG YL A QYOS e g0 GO SSBID) (0L L
______________________________ GpO'Q | e L RUIT "9 (0D T US YL A QYOS e gpU0g () SSBID (8101 9
______________________________ 02000 | e e 0L BUIT 970D | UG YL A QYOS e gpU0g 6() SSBIO) (8101 G
______________________________ 0LOTQ | e gL BUT ' (0D T US YL A QYOS T gpUog 20 SSBID 0L
gggoy | €000 809'Zop'gL | () aury=(g)aury = spuog L0 sselQ By ¢
gLy'sL9'og | L0 BUIT'QI0D | US Wl 3d \QUIS w1 spuog Lo sse| [eloL T
GO8'gGL LY L'L8UM ‘97100 L US 'YL id ‘@Yo pasjUEJeNS) PUE J08IQ - JUBLULIBAOD 'S'N - |0 SSEID ')
Juswalinbay Jojoe4 anjep buiklie) 90IN0S JUBWIAJeIS [EnuuY SaNog
ogy pajsnipyoog
(@ (1)

S13SSV JINOINI d3XId

XR006

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



XR007

........................................................................ XXX o i ej0) 666666 | XXX T XXX T T XXX
Juswauinbay 1988y 1988y Jo uonduosaqg (shessy jo uonduasaq disno adA| JaquinN
ogy Jo aneA oy Jo uogeuBise@ IYN 1vSy

7] (9) (9) (v) (€) (@ )

S3ILIINDIS FT9ILYIANOD ATIHOLVANVIN ANV SNOILOVSNVYL (LISSV JILIHLNAS) NOILYIITdIY

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



_______________________________________________________________________ (zV)+(6) +(g)soury e §00JG UOWIWIOY Paelfieun [BjoL €l
_______________________________________________________________________ )ysaury | 00)G UOWWOD) Paelieun Jayio 'zl

_________________________ m Z Z NG ‘@ U0 " Y00)G UOWIWOD) PelBIY (L)

_________________________ - NS ‘@QUoS ~ | y00IG UOWWOD) [B10L Q)
....................................................................... . S21dayds | spund 19JelN >wco_>_ JUBWUIBA0S)-UON 6
............................................................................................... SPJod3Y >chEoO oot 100)S yueg ueoT sWoH |elspaS 8

@3LYNI44YNN - ¥OOLS NOWNOD
________________________________________________ "BE 8U ‘) 00 “Aewwng g Yos - L'z 8ur ‘g 00 'z 8bed [ Y00)S palisjeid pajeljiyeun [ejoL L
........................................................................................ | UQ ‘Z1ed ‘auset Lpapnpuj ~ T )00)S padislald pajelijeun 90 sse|n 9
_______________________________________________________________________ - I pspnjoul L 001G paliejald pelelileun GO ssel) G
_______________________________________________________________________ . m Z O Z I papnjouy L Y00l paLlejeld Pejeliyeun v Ssely
_______________________________________________________________________ - I pspnjoul L y001G paliejald pelelieun €0 ssel) e
_______________________________________________________________________ . FOSCHeg @IS ™ PEPNOU] T y00)G paligald peleliyeun zo ssely 2
________________________________________________________________________________________ | US ‘Z Hed ‘@ Yo Ul pspnjou] | y00)S palajeld peleligeun Lo ssel) L
Juswalinbay l0joe4 anjep buified 80IN0S JusLa}e)s enuuy @3LVNI44YNN - YOOLS a3dy343ud
ogy pajsnipyoog
(@ (1)

S13SSV ALIND3

XR008

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



___________________________________________________________ Q4+ L+ VL +9+G+p+CHg+ | SOUT e yaudinb3 pue Aedold TYLOL 6
“gLaun ‘g o ‘zabeq * alemyos pue juswdinbs Buissadoid ele@ olLoRd9g ‘g
............................................................................................... SpI0day Auedwio e e uguidinbe pue aunjuang Jayio Iy g/
" §p1099Y Auedwo) Sywj|
uoneroaidap j0oe Alojnjess 0} j1oalgns Alealjeg aie) yjesH L/
______________________________ (618U ur+ (p-z)eury| o ugwidinbs pue aunjuing
................................................................................................................................... (ores Joj poy Auadoid) seoueiquinoug 9
______________________________________________________________________________________________________________________________________________________ ales Joj pay saadold g
........................................................................................ Junowe apisul ‘g aury ‘gebeq | (swodu jo uononpoud Joj piay Auadold) ssoueiqunoug p
_____________________________________________________________________________________________ Zyaur‘glo ‘gabeq o gwiodul Jo uoponpoud auyy Joy piay seipedold g
........................................................................................ Junowe apisul ‘L yaur] ‘gebeq | (Auedwiod ayy Ag paidnooo Ausdoid) seoueiqunoug g
............................................................................................. Lyaurp‘glog ‘gabeq [ fuedwiod ey Ag paidnodo sauadold )
Juswalinbay 10}0e4 anjep Buifuen 90IN0S JUSWAJE}S [ENUUY
ogy pajsnipyoog
(2) (1)

S13SSV LNJINdIND3I ? AL¥3d0N™d

XR009

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



" (z1) ybnouy) () seury = Jenss| jo oL ¢}
................................................................................................................... %00]S uowwog pajeljiieun <zl
____________________________________________________________________________________________________________ sjessy pajsau| wia]-Buo Jayio i
................................................................................................. G SSE|Q 18SSY - 001G palisjaid pajel|ijeun 0l
................................................................................................. ¥ SSE|Q 18SSY - ¥001S palisjaid pajel|ijeun 6
................................................................................................. € SSE|Q 18SSY - ¥00]S palisjaid pajel|ijeun 8
................................................................................................. ¢ SSE|] 1988y - %001 palisjald pajeljijeun L
............................................................................................... sobeblop 9
..................................................... m Z O Z [ sueo [edsje|jo) S
_____________________________________________________________________________ spuog pajeljyeun G ssejy R4
_____________________________________________________________________________ spuog pajeljyeun v sseiy €
____________________________________________________________________________________________________________________ spuog pajeljyeun ¢ ssejy T
____________________________________________________________________________________________________________________ spuog pajeljyeun g sseig '}

ogy 10}084 anjey buiklie)
[euonippy pajsnipyoog
(€) (2)

:oWep Jonss|

NOILVHLINIONOD 13SSV =
o
>
" (21) ybnoayy (}) seury = senss|jo g0l gl
................................................................................................................... }00)S uowwo) pajelfiyeun cl
" sJessy pajseAu| wia]-buo Jeyin 1
................................................................................................. G SSB|D 19SSy - %001S palisjaid psieljijeun 0l
" SSB[D 19SSY - 40015 palisjaid peeljijeun ‘6
................................................................................................. € SSB|D 19SSy - %001S palisjaid psiel|ijeun ‘8
................................................................................................. ¢ SSE[ 19SSy - 4001S palisjald pejel|ijeun L
............................................................................................... sobeblop 9
_____________________________________________________ m Z O Z [ gueon [edsie|jod ‘G
............................................................................. spuog psjeljjeun g sse|;n b4
............................................................................. spuog psjeljjeun y sse|g €
.................................................................................................................... spuog psjeljjeun ¢ sse|n K4
.................................................................................................................... spuog psjeljijeun ¢ sse|jg l
ogy 10}084 anjey buiklie)
[euonippy pasnipypjoog
(g) (@

:oWep Jonss|

NOILVYLNIONOD 13SSV

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



" (z1) ybnouy) () seury = Jenss| jo oL ¢}
................................................................................................................... %00]S uowwog pajeljiieun <zl
____________________________________________________________________________________________________________ sjessy pajsau| wia]-Buo Jayio i
................................................................................................. G SSE|Q 18SSY - 001G palisjaid pajel|ijeun 0l
................................................................................................. ¥ SSE|Q 18SSY - ¥001S palisjaid pajel|ijeun 6
................................................................................................. € SSE|Q 18SSY - ¥00]S palisjaid pajel|ijeun 8
................................................................................................. ¢ SSE|] 1988y - %001 palisjald pajeljijeun L
............................................................................................... sobeblop 9
..................................................... m Z O Z [ sueo [edsje|jo) S
_____________________________________________________________________________ spuog pajeljyeun G ssejy R4
_____________________________________________________________________________ spuog pajeljyeun v sseiy €
____________________________________________________________________________________________________________________ spuog pajeljyeun ¢ ssejy T
____________________________________________________________________________________________________________________ spuog pajeljyeun g sseig '}

ogy 10}084 anjey buiklie)
[euonippy pajsnipyoog
(€) (2)

:oWep Jonss|

~

NOILVHLINIONOD 13SSV S

o

o

>
" (21) ybnoayy (}) seury = senss|jo g0l gl
................................................................................................................... }00)S uowwo) pajelfiyeun cl
" sJessy pajseAu| wia]-buo Jeyin 1
................................................................................................. G SSB|D 19SSy - %001S palisjaid psieljijeun 0l
" SSB[D 19SSY - 40015 palisjaid peeljijeun ‘6
................................................................................................. € SSB|D 19SSy - %001S palisjaid psiel|ijeun ‘8
................................................................................................. ¢ SSE[ 19SSy - 4001S palisjald pejel|ijeun L
............................................................................................... sobeblop 9
_____________________________________________________ m Z O Z [ gueon [edsie|jod ‘G
............................................................................. spuog psjeljjeun g sse|;n b4
............................................................................. spuog psjeljjeun y sse|g €
.................................................................................................................... spuog psjeljjeun ¢ sse|n K4
.................................................................................................................... spuog psjeljijeun ¢ sse|jg l

ogy 10}084 anjey buiklie)
[euonippy pasnipypjoog
(g) (@

:oWep Jonss|

NOILVYLNIONOD 13SSV

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



" (z1) ybnouy) () seury = Jenss| jo oL ¢}
................................................................................................................... %00]S uowwog pajeljiieun <zl
____________________________________________________________________________________________________________ sjessy pajsau| wia]-Buo Jayio i
................................................................................................. G SSE|Q 18SSY - 001G palisjaid pajel|ijeun 0l
................................................................................................. ¥ SSE|Q 18SSY - ¥001S palisjaid pajel|ijeun 6
................................................................................................. € SSE|Q 18SSY - ¥00]S palisjaid pajel|ijeun 8
................................................................................................. ¢ SSE|] 1988y - %001 palisjald pajeljijeun L
............................................................................................... sobeblop 9
..................................................... m Z O Z [ sueo [edsje|jo) S
_____________________________________________________________________________ spuog pajeljyeun G ssejy R4
_____________________________________________________________________________ spuog pajeljyeun v sseiy €
____________________________________________________________________________________________________________________ spuog pajeljyeun ¢ ssejy T
____________________________________________________________________________________________________________________ spuog pajeljyeun g sseig '}

ogy 10}084 anjey buiklie)
[euonippy pajsnipyoog
(€) (2)

:oWep Jonss|

N

NOILVHLINIONOD 13SSV S

o

o

>
" (21) ybnoayy (}) seury = senss|jo g0l gl
................................................................................................................... }00)S uowwo) pajelfiyeun cl
" sJessy pajseAu| wia]-buo Jeyin 1
................................................................................................. G SSB|D 19SSy - %001S palisjaid psieljijeun 0l
" SSB[D 19SSY - 40015 palisjaid peeljijeun ‘6
................................................................................................. € SSB|D 19SSy - %001S palisjaid psiel|ijeun ‘8
................................................................................................. ¢ SSE[ 19SSy - 4001S palisjald pejel|ijeun L
............................................................................................... sobeblop 9
_____________________________________________________ m Z O Z [ gueon [edsie|jod ‘G
............................................................................. spuog psjeljjeun g sse|;n b4
............................................................................. spuog psjeljjeun y sse|g €
.................................................................................................................... spuog psjeljjeun ¢ sse|n K4
.................................................................................................................... spuog psjeljijeun ¢ sse|jg l

ogy 10}084 anjey buiklie)
[euonippy pasnipypjoog
(g) (@

:oWep Jonss|

NOILVYLNIONOD 13SSV

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



" (z1) ybnouy) () seury = Jenss| jo oL ¢}
................................................................................................................... %00]S uowwog pajeljiieun <zl
____________________________________________________________________________________________________________ sjessy pajsau| wia]-Buo Jayio i
................................................................................................. G SSE|Q 18SSY - 001G palisjaid pajel|ijeun 0l
................................................................................................. ¥ SSE|Q 18SSY - ¥001S palisjaid pajel|ijeun 6
................................................................................................. € SSE|Q 18SSY - ¥00]S palisjaid pajel|ijeun 8
................................................................................................. ¢ SSE|] 1988y - %001 palisjald pajeljijeun L
............................................................................................... sobeblop 9
..................................................... m Z O Z [ sueo [edsje|jo) S
_____________________________________________________________________________ spuog pajeljyeun G ssejy R4
_____________________________________________________________________________ spuog pajeljyeun v sseiy €
____________________________________________________________________________________________________________________ spuog pajeljyeun ¢ ssejy T
____________________________________________________________________________________________________________________ spuog pajeljyeun g sseig '}

ogy 10}084 anjey buiklie)
[euonippy pajsnipyoog
(€) (2)

:oWep Jonss|

]

NOILVHLINIONOD 13SSV S

o

o

>
" (21) ybnoayy (}) seury = senss|jo g0l gl
................................................................................................................... }00)S uowwo) pajelfiyeun cl
" sJessy pajseAu| wia]-buo Jeyin 1
................................................................................................. G SSB|D 19SSy - %001S palisjaid psieljijeun 0l
" SSB[D 19SSY - 40015 palisjaid peeljijeun ‘6
................................................................................................. € SSB|D 19SSy - %001S palisjaid psiel|ijeun ‘8
................................................................................................. ¢ SSE[ 19SSy - 4001S palisjald pejel|ijeun L
............................................................................................... sobeblop 9
_____________________________________________________ m Z O Z [ gueon [edsie|jod ‘G
............................................................................. spuog psjeljjeun g sse|;n b4
............................................................................. spuog psjeljjeun y sse|g €
.................................................................................................................... spuog psjeljjeun ¢ sse|n K4
.................................................................................................................... spuog psjeljijeun ¢ sse|jg l

ogy 10}084 anjey buiklie)
[euonippy pasnipypjoog
(g) (@

:oWep Jonss|

NOILVYLNIONOD 13SSV

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



" (z1) ybnouy) () seury = Jenss| jo oL ¢}
................................................................................................................... %00]S uowwog pajeljiieun <zl
____________________________________________________________________________________________________________ sjessy pajsau| wia]-Buo Jayio i
................................................................................................. G SSE|Q 18SSY - 001G palisjaid pajel|ijeun 0l
................................................................................................. ¥ SSE|Q 18SSY - ¥001S palisjaid pajel|ijeun 6
................................................................................................. € SSE|Q 18SSY - ¥00]S palisjaid pajel|ijeun 8
................................................................................................. ¢ SSE|] 1988y - %001 palisjald pajeljijeun L
............................................................................................... sobeblop 9
..................................................... m Z O Z [ sueo [edsje|jo) S
_____________________________________________________________________________ spuog pajeljyeun G ssejy R4
_____________________________________________________________________________ spuog pajeljyeun v sseiy €
____________________________________________________________________________________________________________________ spuog pajeljyeun ¢ ssejy T
____________________________________________________________________________________________________________________ spuog pajeljyeun g sseig '}

ogy 10}084 anjey buiklie)
[euonippy pajsnipyoog
(€) (2)

:oWep Jonss|

<

NOILVHLINIONOD 13SSV S

o

o

>
" (21) ybnoayy (}) seury = senss|jo g0l gl
................................................................................................................... }00)S uowwo) pajelfiyeun cl
" sJessy pajseAu| wia]-buo Jeyin 1
................................................................................................. G SSB|D 19SSy - %001S palisjaid psieljijeun 0l
" SSB[D 19SSY - 40015 palisjaid peeljijeun ‘6
................................................................................................. € SSB|D 19SSy - %001S palisjaid psiel|ijeun ‘8
................................................................................................. ¢ SSE[ 19SSy - 4001S palisjald pejel|ijeun L
............................................................................................... sobeblop 9
_____________________________________________________ m Z O Z [ gueon [edsie|jod ‘G
............................................................................. spuog psjeljjeun g sse|;n b4
............................................................................. spuog psjeljjeun y sse|g €
.................................................................................................................... spuog psjeljjeun ¢ sse|n K4
.................................................................................................................... spuog psjeljijeun ¢ sse|jg l

ogy 10}084 anjey buiklie)
[euonippy pasnipypjoog
(g) (@

:oWep Jonss|

NOILVYLNIONOD 13SSV

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



XR010.5

_______________________________________________________________________________ (z1) ybnouyy (1) seury = Jenssy Jo [ej0L el
___________________________________________________________________________________________________________________ ¥00JS UoWWo) paleleun gl
............................................................................................................ S]19SSY PajsaAu| E._w._..mco._ 1Byl0 1
................................................................................................. G SSB|D 18SSY - ¥001S pallajald pajeljijeun 0l
................................................................................................. {7 SSB|D 18SSY - ¥001S pallajald pajeljijeun 6
_________________________________________________________________________________________________ € SSB|D 18S8Y - Y00}S palisjeld pajelyeun '8
................................................................................................. ¢ SSB|D 18SSsY - %001S padlajald pajeljijeun A
............................................................................................... sobeblop 9
_____________________________________________________ m Z O Z [ gUROT] [eI8)ej0)) S
............................................................................. spuog pajeljijeun G sse|n v
............................................................................. spuog pajeljijeun ¥ sse|n S
.................................................................................................................... spuog pajeljijeun ¢ sse|n YA
____________________________________________________________________________________________________________________ spuog pajeljeun g ssel }
ogy 10}084 anjey buiklie)
[euonippy pajsnipyoog
() ()
[BJO] pUBIS)  :BWEN JANSS|

NOILVYLNIONOD 13SSV

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



‘Aiessaoau Ji pajelold ‘sjusuisnipe ysi ajeussye ajqealdde ayj Jo jsabie| 8y} 0 POYWIT, .

3SIY [enpiAlpu| 3SIY [enpiAlpu| 3SIY [enpiAlpu| 3SIY [enpiAlpu| 3SIY [enpiAlpu| -
WnNWIXep X g WnWixepn X 9 WnNWIXep X g WnNWIXe X g WnNWIXe x g -
Jo Jo Jo Jo Jo .40 ¥3SS31
000°05$ 000051 000'05$ 000°05$ 000°005'}$ -
»JOUYHO MSIY JLYNYILTV
0g10 6010 900 1900 0600 UOIINl GZ$ 4970
0g1°0 W0 900 1900 0510
0g1°0 W0 0210 G010 0510 uolliN €$-0$
18Y)0 abelano) [eluaQg Juswsajddng [BOIPAN
aved aleaIpaj\ anisuayaidwon
aleaIpaj\
«SY0L0V4 08 aI¥3IL
_____________________________________________________________________________________________________________________________________________________ ({(2) sur7 ‘g) Burm)} XVW) OFY sty BupumispunieN '8l
__________________________________________________________________________________________________________________________________________________________________________________ «00IBYD YSIY BleuBly JoN /)
_______ XXX | e ugUen[py ysy sjewslly  '9)
_______ XOXOX 7 | | oBleyd) osiy sjeulely gl
_______ XXX BB6B66'6 | s | | goURINSUIY JOYR YSIY [BnpApul-Iad wnwixely Ty
........................................................................................................................................................ Z) X || saulq =1unoasig ale)d Ummmcm_\/_ Ja)je Dgy ¢l
_______ XXX 0000, 000k 0000 000 000y [ Jojoe4 JUN00sI ele pabeuely gl
____________________________________________________________________________________________________________________________________________________________ 01 X 6 X G SoU = Ogy sty Bugumispun eseg )}
_______ XXX 0Sh0 T b0 00 GO0 G e ojoed ysiy Bugumispun 0L
_______________________________________________________________________________________________________________________________________________________________ G Ul / g duIT oley WiejD sty Bunumispun 6
T T (ee'ggy) £ 8ur] - 9 8ur = suwief paunou) ysiy Buumuspun g
........................................................................................................................................... 19SJO 99IAI8S-10}-994 A
(ee6'ssh) " sWielD paunaul JoN 9
(B2620)) | (8z6'20k) b+ €+ + | SOUIM = dnuarey Jsiy Bupumispun G
XXX o " anuaAsy YsIY YiesH Jaul0 b
_______ XXX e pleolpgy = XX SL [
XXX " 8IROIPAA - [IIAX BIL T
............................................................................................................ wniwsld ]
|elo] 1Byl0 wmm‘_®>oo leusg EmEm_Qqsw |eqIps\ ssauisng Jo aul
aued aleaIpaj\ anisuayaidwon
aleaIpaj\
(9) (9) () (¢) (@) (1)

}SIy uoijenjon|4 asualadx3

MSIH ONILIIMYIANN

XR011

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



....... XXX U e G el »Nyn_ W U89 |Eg G |ul »Nyn_ | TUBD [ ZEG+ LEGAUMZId WU |~ rrrr e mocm._zmc_ww_
Jaje ysiy [enpiaipul-iad wnwixepy vl
_____________________________________________________________________ coun p 00 Labed XXX e eury g 109 ¢, ebed 19810 89IAI8S-10}-804 ‘]
______ eeegSy- | T eur pj00 L ebed | £ ur g [0 L abed |8+ 2+ 2S00 2L Bur i sBeg | e gIR|Y) pAINOU BN 9
_____________________________________________________________________ pour‘y 109z 8bed XXX |y eury ‘g0 ‘febed o anuanay sty UiesH Jauio N4
Z+|seur‘gjog Lebed| XXX | XXX | XXX Z+|seurn'glog ‘Lebed| preaIpaiy - XIX 9L €
Z+|seur‘,j0g L ebed| XXX | XXX | XXX Z+ | soun‘Lj0g Lebeg| 8Ie2IPaI - |IIAX BIL Z
______________________________________________ Z+ 158Uy 100 ‘2 bed [z + | seur ‘g 00 ‘L 9bed [z + | seur] ‘z "j00 */ abed wniwalg 1

B0 19Y)0 abelano) [euaQg Juswsajddng [BOIPBN ssauisng Jo auI
g ued 2IBoIPaN anisuayaidwo)
aIBoIPaIN
(9) (9) () (¢) (@ (1)

S304NOS INJNILVLS TVNNNY

XR012

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



__________________________________ (T62) +(L'6g)saury | e yg-loyg dnoug - swooul Ajjigesia [BloL €62
___________________________________________________________________________________________________________________________________________________________________ (1'6¢) duI7 ur papnjoul Jou (6z) 8urT Ut Wnjwisid pautey  Z'6Z
____________________________________________________________________________________________________________________ “(182) + (7' 22) + (1°92) + (1°Gg) saur u wald ss8| uoljiw 06§ o} dn] (6z) 8ur Ul waid pauies |67
Z pue | ur ‘o) 00 ‘2 8bed uf papnjou " wisipoys dnoig - swoou| Ayigesia 62
__________________________________ (z82) + (1'gg)saury | gaNIBseY [RUORIPPY INOYIM Winjwisld 8iBuig 1ipa) - swooul Ajjigesiq [ej0l €82
“*(1'8g) 8ur] ur papnjoul Jou (8z) el Ul wnjwisid pautey  7'8Z

________________________________________________________________________________________________________________________________ [(¥°22) + (1-92) + (1°GZ) S8uI Ul Waid sse| uoljiw G$ 0} dn] (gz) Bur] ur wald psuie3  |'gg
Z pue | aur ‘g} [0 ‘2 8Bed ur papnju] | SBAI9S3Y [BUOHIPPY INOYYM Wniwald 8ibuig ypai) - swooul Aigesia gz
__________________________________ (G'2g) + (prLg)saury | SBAI988Y [BUOHIPPY YiM winiwisid ojBuls 1pald - swoou| Ayjigesia [eloL  9'/¢
________________________________________________________________________________________________________________________________________________________________ (¥ L) dury ur papnjoul jou (g'/g) 8UI Ul Wniwaid paues Gz
_______________________________________________________________________________________________________________________________ [(1-92) + (1°GZ) sauI Ul wniwaid sse] uoljiw 05$ 0} dn] (¢°/g) dur U wnjwald peutey /g
_______________________________ (@1e)+(12g) - (zg)seury | SBAI9SEY [RUOHIPPY UM winjwisid ojBuls 1pald - swoou| Ayjigesia [elolans €42

___________________________________ spJooay Auedwioy | o 1 joud ‘sueld AYjigesiq ipal)) 10) SaAIasay [euonippy 2.2

___________________________________ SPI00aY AuBdWIOD v e gt ARSI JPSID) J0) SOAISSAY [euOnIppY  L/Z

_______________________ Z pue | aur] ‘o) |09 ‘2 8bed ut papnjoul 1z
__________________________________ (z9g) +(1'9g) seury €9
____________________________________________________________________________________________________________________ 79
____________________________________________________________________________________________________________________ 19z
_______________________ Z pue | ur ‘o) 09 9z
__________________________________ (ge) + () m Z O Z 14
____________________________________________________________________________________________ 1414
_______________________________________________________________________________________________________________________________________ (Gz) 8ur jo wniwisid pauseq uolN 05§ 1814 16T
_______________________ Zpue | aur] ‘gl [00 ‘L 8Bed Ujpapnjou | e gl goueleq AJYIUOW Ipea) - swooul Ajigesid "G
__________________________________ (@ye) + (L'pg)seury 74
____________________________________________________________________________________________________________________ e
____________________________________________________________________________________________________________________ R4
Z pue | ur ‘o) 00 ‘2 8bed uf papnjou 874
__________________________________ (zee) +(L'gg)saury £'ee
A4

____________________________________________________________________________________________________________________ (€2) 8uI Jo wniwisid pauseq uolN 05§ 18114 L'ET
Z pue | ur ‘o) 00 ‘2 8bed uf papnjou Aupigion [enpinipu - swodu| Ajjigesiq 8|ge|jeouBduON  "€Z

wnjwaid awoauj Ayjigesiq

_______________________ 7 (1°22) YBNOUYR (§)) SBUITJO WING * | oo e GUBLIMIBPUN JBYJ0 [BI0L 222
................................................................................. SpI0day Auedwioy | ofipIgn0D) (Q WEd 9JBDIpaj\ Ulyim sjysuag [ejuswaiddng W4
............................................................................. THLBUMGIOD L ABRg | e NIUIR) ] WNWIUIN PUe $s07 doig N4
______________________________________________________________________________ PZLBUIT Q0D Zhd ‘[N | s DR InDU] SWIRKD FYYOIYL PUB dEHIY (LT
..................................................................... " 26 8UIT ‘7 1d Seuojebousiu| [eJaUSD) | paule] winjwiald 1081 - SYUOI 98 JBAQ SasjUBIENS) 8By UNIM ssauisng 02
..................................................................... " 126 8UIT ‘7 1d Seuojebousiu| [eJausD | T paude winjwald 198lI( - SYIUOK 9€-GL UsamIag Sasjuelens) ajey Uim ssauisng 6l

ysty Bunumiapun Jayio

Juswalinbay Hgy
(2)

1008 4

Junowy

(1)

90IN0S JUBWA)E)S [enuuy

XR013

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



"0J9Z 0} 18S SI (£"¢¢ duI ‘(€) uwnjoH pue pasn jou ale SoNel SSO| aY) ‘019z Uey) s3] ale (Z'1£) 10 (1'H€) aur ‘(z) uwnjo) Ji Jo ‘019z 0} |enba Jo uey} sse| ale (Z'4¢) 4o (Lg) aur] ‘(1) uwniod Ji (p)
"pasn st 0z |0 40 J0joe} JayBiy e ‘esimIByl0 "pasn si 0800 40 J0j0e} e uayy ‘eamsod si (| p¢) surq ‘(1) uwnjod 4| (9)

"pasn st 0/£"0 40 J0joe} JayBiy e ‘esimIayl0 "pasn si 0GZ'0 4O J0joey e uay) ‘samsod s (| pg) surt ‘(1) uwnjod §i (a)

e (e)

"wniwaJd a|qejeoued-uoN e o) saiidde Jojoe) sy

_______________________________ L€+ 98 SBUM Y [0 + €EBUIT ‘Zj0Q | = gy 917 8¢
2'Ge + 1'GE sau 'y '[00 7 0gY peseq-swiel) AY
............................................................. SpJ0oay Auedwo] | = gBAIRSaY SWIRD) D1 ‘9¢

172 100 josse0x3| sty AUpIgiop - (Uoljii GE$ JoA0) swie)  Z'Ge

U ‘2 "0 Jo JamoT | %81y ANpIGUO (uoliw e o)) swiely  |Ge

7'¢ 109 X [z 8un
+EUTL 0] uBY O <> EPE U O Y| 09y Joj swiey 9L paisnipy  'Ge
.......................... Ho‘_wN asImiayjo _N 12V

XR014

+ P 8UIT ‘S "[0D] ‘pasN 8. SON.I SSO| J| |« oney ssoq ebeleny  ¢'pE
............................................................................................. SpJ0oay Auedwo |~ IR IOl dleIpaww] 7 pE
............................................................................................. SPJ0oaY Auedwo] | = e UMD LS

Juswalinbay (p) oney sso swie|n swnjwaid 90JN0S JUSWA)L)S [enuuy 90usliadx] oney $so7 [edLOISIH

ogy 112 100 paLinay|

14 € 14 |

swie|g
_____________________________________________ (zeY+ (1) + (Y saun “(g) o 0@y paseg-wniwald e¢
m Z O Z pputewsy | sty AUPICUOIN - (Ol 0G$ JoA0) winlwaid 01T 'Z€

______________________________________________________________________ L'pg)eur | (uoliiw 068 03) dsty AUPIGIO - wnwald OLTIV - 'L
______________________________________________________________________ ¢ puT pSourT 1 vy Z oweg dl Papnjou] " Kipigiopy [BNpIAIpY] - 917 8]qe|[@OUBdUON ‘0¢

Juswalinbay (e) 101084 junowy 90In0SG JusWaje)s [enuuy wniwaid doueinsu| (917) e wis-buo

ogy
14 |

swinjwaid
JHVO WH31L-ONOT

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



XR015

(z¥) pue (1t) (9°0t) (z'6€) s8ur ‘(z) 100 GLOYX pue ‘(g€) aur
“(2) 100 y1L0YX Pue (€°62) (€°82) (9°22) (€°92) (€°52) (€'+2) (€°€2) (gg) s8ur ‘(z) 10D ‘€LOMX PUe (f) 10D $88] (81) BuI ‘(9) 10D ‘L LOYX U0 OgY bunLmispun 18N [e1o} 8} 0} pajiull| SISy ,

(2h)+(1p)+(9 0p)+(6E)+(8E)+(g 62)+(£'82)+

_______________________________ (9°22)+(€°92)+(€G2)+(€ vo)+(E€g)+(gzg) saury | e gy BullMIBpUN 48Ul ‘BloL §54
_______________________ L e 5 QUM (L 710D A WBd R M ULPePNoU) T e 5 gsay UONRZIIGRIS WNIWRY] g
_________________________________________________________________________________ ZPUB | 8UIT ) "[0D ‘L 8B_d Ul papnjou ~ | e DO JBYO LY
__________________________________________ focad —fmeon Ll S (R B0l 90
_______________________________________ m Z O Z e 00000066110 0 BUIT JO 9SS G0

_____________________________________________________________________________________________________ gopeur sswnsayl Oy

............................................................................. wieo w_mc_m Aue J0] YSIY paulelay wnwixey [%0)74

0OF 8UIT JO Wniwaid pauieg VoA 0L J8AQ 20
OF 8UI Jo WNiWaid PauJe3 Vol 04 Isi4  |0p
U usWIequIsWSIQ @ Yiesq [ejuspiooy o

Z pue | 8ur 'z} o0 *L 9bed ul papnjouj

________________________________________________ (1°6€) + (Bg) soUIT " ggpgs)(] palioeds pue Ajuwepul [e)dsoH [e10L  Z'6¢
010z Uy} Jejeaid s1 G BUMTH 00005 1'6E
................................................................................. ¢ Pue | auln _NF 100 .m mmmn_ urpspnpouj it 9geasi(g Uwz_owam pue b_cvac_ _E_QmoI 6¢
Juswalinbay Hgy J0joe4 junowy 90IN0G JUBWAJeIS [enuuy
(@ (1)

(pauiqwog dnoug pue [enpiaipu)) sue|d Jyauag pajwi

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



10)0B} JUN0JSIp 8Je0 palieuew ( Wed 81eaipajy 8y} Joj SI uwinjod siy] (q)
*0}0B} JUN0JSIp 8Je0 pafieuew [ejusq pue juswslddng aledipsly ‘leNdsoH 9 [edlps|y aAIsuayaidwon) sy} Joj Jnsal 8|BuIS & Joj SI uwnjoo siyL (B)

0007) T lojoe4 Juawisnlpy ysiy e1e) pabeuepy obessny pajyblom /)
.............................................................................. Junoasiq a1 pabeueyy abelany pajybiopy ‘9l
(eee'sgy) | (1) PUB (B) SBUITJO LUNG "+ v oot swielo pled [BYOL ‘Gl
_____________________________________________________ (€1) yBnoayy (0}) SBUITJO WUNG "7 | oo gUlgl) pled [B101-GnS )
................................................ 0590 | o spioday Auedwioy | Ajdde uoijosjoud JopLIoD) Ysiy puy soueInsuley [eiepa - eg Alobaen el
................................................ 00G'0 | T sploday >chEoO oo Uonoe)0ld JopLUoY YSiY Ing aduednsulay [elspa4 ON .mN\Commﬂmo 2
...... XXX XXX T XXX ...:....:...:..wv‘_oowm_\AchEoO.....:...:....:. :.....:.cozomﬂo._n_‘_ov_toOv_m_w_o:usgwocm‘_:wc_mm_m‘_wvwn_.rbommﬂmo 1
...... XXX XXX T XXX ...:....:...:..wv‘_oowm_\AchEoO.....:...:....:. :...:....co_uowﬂo‘_n_‘_OU_._‘_oOv_w_m_‘_owocm‘_:wc_mm__m‘_wvwn_oz.obommﬂmo 0l
sjuawAed swie|) abelanoy q Med aJealpajy
"€'g8uIT- L) aurT- gl aurT ‘| (00 ‘L id ‘L Hayxg swielo pred [BJ0}qNS 6
.................. SPJ00aY Auedwio] “« | ey 10 QY W0J) 9NUSASL 90IASS J04 994 SS9 €8
0k 8uIT ‘L 100 ‘) id L Hayx3 t Aiobeje) - sjuswisbuewy jso) sjebeibby 7’8
__________________________________ §OUM‘LI0D ‘L LNqyxg e flofigled) - seliejeg Jusbunuoo-uoN '8
...... 050 " slapinold 0} Alejes se pied asuadx3 [eydsoH ¥ [ealpaj - § Aiobajen 9
________________________________________________ 0090 | U zeur 109 ‘L id ‘L Nqyx3 urpspnjoul | salielpaulslu) pajejnbey-Uon o) sjuswiAed pejended - og AloBeje) L
______ 0090 | U zeur ‘L 109 ‘L id ‘L Nayx3 ul papnjou) " sallelpawiau| pajeinfay o) sjuswied psjende) - qg Alobsje) 9
__________________________________ £8UM‘LI0D ‘L d LNaqyxg e e ioBeje)) - sIaplaold Jayl0 (I - sluswiAed uojeden  z'G
__________________________________ LBUMT LI0D ‘b iad ‘Zuayxg e pe fioBegeq) - dnolo) [edipsi - sjuswiAed uoneyde) LG
................................................ 0090 slapInold 0} Ajjoalig siuswiAed pajeydes - eg Alobsjen G
________________________________________________ 0G0 | gaun Lo fhad o nquxg || AioBieied esimisyiQ - sasnuog Jo Sployyliag o) 108lang - g AloBeje) b
____________________________________________________________________________ LU ‘110D ‘L 2naqyxg | o AoBsied esimisyiQ - sasnuog Jo Sployylipg o) 108lang - ez AloBejen 0
_____________________ (€6'GGY) | U0GL0 | QUL 100 L ad fzuaxg | sjuswebuelly [enjoeuo) o) Buipiodoy spejy sjuswiAed - | Aiobere) T
________________________________________________ 0000 | TG Au LoD L ad anquxg | selioBaje) Jaylo Ul papnjou) jou sjuswisBuedy - o AloBsje) 'l
(q) swie;n (e) swie|n swie|) pled Jojoe4 90In0SG JusWaje)s [enuuy sjuswAed swie|n ase) pabeuep
pajyBiopm pajyBiopm
aked
(v) (€) (2) (1)
uone|najeg JpaIg a1e) pabeue|y - YSIY ONILIIMYIANN

XR016

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



XR017

~{l(ez) sun
x (02) aur] ‘5z’} wnwiuiy z A1068je) ‘Jojoe4 JUN0dSIJ QDN ¥T
................................................................................. [(zz) au7 / (12) aur] Jeah Joud ‘ayes pjoyyym abelany K4
................................... SpJ0oay Auedy 9k Joud ‘proyynm 0} Joslgns sjuswihed swie|n w2
................................... SpJ0oay Auedy Z O Z - Jeak Joud ‘a|qejieae sasnuoqg % SPIOYYIA 1z

____________________________________________________ [(61)
warTveyoul] pauInjel ployyim sbesse - seldinN OON 02
................................... SpJooay Auedwop | e Jeak Joud ‘ejgelieAR SasnUOg g PIOYUNAA ‘6l
................................... SpJooay Auedwop | jeak aoud ‘sjuswiAed snuog g ployuian 9l

junowy 90JN0S JUSWA)L)S [enuuy lojoe a1e) pabeuey\ z KioBsje) jo uonejnoe),
(1)

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



_________________________________________________ (gg) +(0g) sBury e A S Pl uolende) g
_______________________________________________________________________________________________ (o) -(1g)saury ~woooorrrr e gfleyd) ysiY JIpal) 0} 108lgng salielpaiuslul o) suone)ide) '€
............................................... SpJodaY >chEoO oo gglielpawlsiu] cho_uﬁ_amo paindag ssa N44

__________________________________________ (2) +(9) 8UI “(2) 10D ‘QLOYX [ ggliglpaWligiU| 0) suoended) [ejo] 12
_______________________________________________________________________________________________ (61) - (g)soury oo gfiley g ySIy IpaL) 0} 308[gNs sispinoid o) suoended Qg
............................................... SpJod3Yy >chEoO o S lgplAodd chozmﬂ_amo paindag ssa 6l

_____________________________________________ (G) 8urm ‘() 10D ‘QuoYX e s1gpIaolg 0) ARoaaig pred suonende) (ejo L '8}

salieipawaju| 0} suoneyides

___________________________________________ (91) +(Zh) +(8) + (p) souUy o[ A GOURINSUIRY [B0L /)
.............................................. " BBBBBS0 BUIT + 6666610 dUIT + 6666620 AUIT + 6666610 dUIT ‘6 100 ‘Z US ‘€ 1d ‘S U9S wﬂ_vw‘_o wEwwwm_ ‘_wsuo _muo._. .or
..................................................................... "' 6666650 dUIT + 6666620 dUIT ‘6 109 ‘Z US ‘€ 1d ‘S YoS Ul papnjou] ot gglel|ije-UuonN - sHpal) aaIesay Jayio Gl
" 6666610 U ut papnjou] " Sajel|ijje JAYJO - SHPaI] SAIISSY JaUl0 bl

_______________________ " 6666610 U urpapnjoul | sglel|ie PRUMO %001 - SHpBID) BAIesay JBYi0 ¢l

" 6666650 U1 + 66} S‘eld‘SUS swniwaJd pausesun [ejo 2l

..................................................................... " 6666650 8UI urpapnul e gglplie-UON - SWiniwald pausesun 1
"' 6666670 dUIT + 6666610 dUIT ‘8 10D ‘Z US ‘€ 1d ‘S YoS Ul papnjou] T sajel|ije Jayjo - wE:_Ema pauseaun 0l

....................... "' 6666670 dUIT + 6666610 dUIT ‘8 10D ‘Z US ‘€ 1d ‘S YoS Ul papnjou] o gglel|ie paumo %001 - wE:_Ewa pauleaun 6

6666690 8UT L 10D ‘Z1d ‘S U9S $85807 pledup uo s8|qeisncosy [ej01 '8
_____________________________________________________________________________________ 666650 8UIT ‘210D ‘T3 ‘S YIS [ sgjelie-UON - $8ss07 pledun uo sajqelancosy L
_______________________________________________________________________________ 6666670 8UIT ‘2 109 ‘T1d ‘S YIS Ul papnjoul ~* [ sajel|e Jayo - $8ss0T pledun Uo S8|qelan008y 9
_________________________________ 6666670 8UIT ‘2 109 ‘T 1d ‘S Y9S Ul papnpul | Saleljie PSUMO %00} - S8ss0T pledun UO S8|qeIan008Y S
______________________________________________________________ 6666690 8UIT Q[0 ‘T1d ‘S YOG 17 5g880T Pled UO S8|qRIBA00sYy [ejo) b
_____________________________________________________________________________________ 6666650 8UIT‘9 (0D ‘TId ‘SYog }jE-UON - $8SS07 Pled UO SB|qeIan008Y ¢
_______________________________________________________________________________ 6666670 8UIT ‘9 [0 ‘T 1d ‘S YIS Ul papnjou| ~* e sgjeljiyje Jey)o - $8SS07 Pled UO S8|qelan008y Z
_________________________________ 6666670 8UIT ‘9 0D ‘T 1d ‘S YOS Ul papnjoul T Sejel|lye PAUMO %001 - S8SS0T pled UO S8|qeI8A008Y }

papa) asueInsuidy

Juswalinbay Hgy
(2)

1008 4

Junowy

(1)

90IN0S JUBWAIE)S [enuuy

MSIH 11d3¥9

XR018

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



gespy 4 || e (0€) + (¥2) + (21) s8un 28y 1pal) [ej0L g
" (62) YBnouuy (1°9g) SBUITJO WING + (GZ) BUIT *[*~rrrrrrmrrrre e 0gY $9|qeAIgdaY Jay)0 [ejoL "0¢
0800 B ez aurn ‘g 109 ‘g abed S}9SSE PaJSAAUl UBY} JYI0 Jo} SU-ajLip) d1ebaibby 62
....... 0G0°0 | e e .m._oo _Nwmmn_ oo galel|Iy pue .mg:m .wEm‘_mn_ woJj ang sjunowy ¢

0500 "G 8ur ‘g 110D ‘g 8bed ul pspnjouj sueld
Ui|eay pue Juapiooe painsuiun o} buie|al ajqeAiaday sjunowy ‘)2
0500 6666690 8UIT ‘L "0 ‘C HAIYXT " "7 $8|qBAI908Y 81D UIBSH JBYI0  9'9Z
______________________________ 0600 | L 6BRERG0 BUIT L 0D (G NAIYXG | e ggqengoay Buleys sy 69z
______________________________ 0600 | L 6RGGY0 BUIT L 0D (G NAIYXG | gRqenigoRy JuswisBuelly uoneyded  p'9z
______________________________ 0600 | L BRREBE0 BUIT L IO (G NAIYXG | g 9DIAO O) SSOUBAPY PUB UBOT  £°9Z
______________________________ 0600 | L 6RRRGE0 BUIT L 0D (G NAIYXG | ggiqeisosy JuswiAedisng wie)y 79z
______________________________ 0600 | L 6REEL0 BUIT L 0D (G NAIYXG | gRqeng0ey Sjegey [eonnsoewleyd 197
____________________________ 666660 BUIT ‘L "[0D ‘CHQIYXF "+ | e ggIqBAIRORY IR YiesH 92
Loy | 000 bggoy zheurgog ‘gabeg | 8]0BAIB08Y BWIOOU] JUBUISaAY| '6C
S9|qeAIf2dY JaYl0

Juswalinbay Hgy J0joe4 junowy 90IN0G JUBWAJeIS [enuuy
(@ (1)

S9|qeAIadaYy 189410 - MSIY 11d3¥D

XR019

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



(gz)8urt ‘(1) 100/ (G7) 8urT (g) 100 " J0j04 DY esed sesuedx3 sAjessiuWpY  "OZ
____________________________________ () +(gg)saury e[ gnUBAGY YSIY UOIEN)ON| 4 8ouaadx3 [ejo) ‘67
" 0v00 (0Z) BUI7 40 UOI||IW GZ$ JOAO JUNOWY - Z Jal] vz
______________________________ 0L0°Q " | (07) 8ur jo uoliwi GZ§ 01 0$ - L JBIL 6T
TUGAUIM ZI0D P ABRY | anuanay ysiy 2
(8z6'zoL) | €+zour‘zIo) ‘yobed peued swniweld  °1Z
(8ge'z0L) | (G) BUIT Q) 10D “PLOMX " | anuaAay ysiy uonenn|4 souauedxy 0z
wniwaig pajyBiap M wniwald 80IN0S JUBWAYB)S [BNUUY
(2) (1)
L LOYX WoJ) swinjoA wniwsid uo paseq ‘abeiane pajybiem e se pajenojed si Dgy aseq sesuadxg aAieJSIUIWPY 8y} 10} Jojoe) 8y,
______________________________________ (B1)BUITX G " A WS YIMOID) BAISSE0XT 6l
_____________________________ {(z1)eur-(oL) aurmiob xepy | o Jogue BJeS JAQ UIMOID) OgY J0 sSeoxT gl
SLy'vee (G Bur X0l + (€1) BUIT/ (ph) BUIT] | logieH ajes Ymo19 08y L)
....................... *(81) aur ‘(y) 100 - (81) BUI (9) 100 “LLOMX 900 *| (@ Med Suedipsjy Bulpnjoxa) Jes A Juaung ‘Ogy sty Bunumispun 1oN ‘9]
000°00G°} T (Anuo [enuew) (g1) 8UIT “(G) 10D “LLOMX GOOZ | *w7wr e 188 Jold ‘0gy sty Bunumispun 18N Gl
(8z6'zoL) (6) 8urt ‘(¥) 100 - (g) ur1 “(9) 100 ‘LLOMX 9002 | (Q Wed a1eoipapy Buipnjoxs) Jes A Jusing ‘anusnay ysiy Bunumiapun bl
(Z10'68)) (Knua [enuew) () 8UrT (G) 109 *LLOMX GO0 *| vt 183 Jold ‘OnuaAdy ysty Buumispun gl
¥SIY YIMOIS) DAISS3IXT
______________________________ G000 | | spaoday Auedwog) - | YOS UL PAPRoU |t UgUISSaSSY pun4 Ajuelens) 03 308[qng swiniwaid A
¥SIY JuBWssassy pun4 Aueiens
yee'vesc QOL'LZLIGT) | gy ssauisng ysiy PaywWIT pue USHLMISPUN-UON 1
00z “0L00 L10°0g | e sploday Auedwo (sennua yyeaYy Jayjo wouy
POAIB0aI BIINISS 10J-994 Buipnjou)) sjuswabuelle HSy ybnoiy pred s1soo [eaIps 0l
vS1'968°C 0200 689'20L'62) T spJooay Auedwop sjuswabuelie OSY J0} sesuadxa sAlRISIUIWPY ‘6
______________________________ 02000 | | gpuoo@y Auedwiog e g iugbuielle Oy 10 Sesuadxe aAlessIuLpY ‘9
YSIY-pajiwi] pue usylimiapun-uo
gelvey ((z2) + (1) 1 (0g) x (9) saury =+ | oo ysly uoienjon|4 soustiadx3 0} asuadx3 SAleLSIUILPY JO Uoheloid vl
geLvey 000 veo'eeEL’ L (Q)-(P)-(€) - (@) + (1) saur ~ o e 08y eseg sasuadx3 ajessIUIWPY 9
___________________________________ spjogay Auedwoy | sgXe | WINJWRI g UOISSIWLOY) 10 Sasuadx3 aAlBASIUIWPY SS9 G
(962'9) | spioosy Auedwopy " Z U] pue | aur uj papnjoul sesuadx3 pue anusasy OSY 4O JUnowe Jop 8y} ss9| b
___________________________________ spJogay Auedwoy | g @UI puUe |, 8UIT Ul papnjoul $asuadx3 pue anusAsy DSY JO JUNOWE JaN 8Y) SS9 ¢
286'¢00') | L BUIT ‘20D ‘pafeg | i Sasuadxa aABLSIUILIPE [BI8USD) 'z
oGl gL | 0Z8UIN ‘27100 ‘pableg ~irr | sasuadxa juswisnipe swiel) 1
ys1y asuadxg aAnelsIuIWpPY
Juswiainbay DgY J0je Junowy 80IN0S JUBWAYB)S [BNUUY
(2) (1)

MSIY SSANISNY

XR020

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



__________________________________________ 9Z UBNOIU |2 SBUTJO WING 77 g 1 O] LT
................................... Ty 8uIT - abed ysiy Bunumiepun ‘GLOYX | g Igsey UOHBZIIGeS winjwsld ‘9¢
....................... ULy + 9°0F + 6€ S8uI - 8Bed sty BuntmBpUN ‘GLOMX | e sl Jljeusg pajiwI 'ac
................................... 8¢ auIT - afed Ysiy Bunumispun ‘pLOYX | gy Wg | -BUo b4
€6C+E€8C+9/LC+E9C+

....................... T E'GT + €T + €67 saur - abed ysiy Bunumuspun ‘gLoYx | guioou) Ajigesia '€C
.................................. 7'z dur - abed sty Buumispun ‘gLodxX | e g BUiUMIBpU JaYi0 K44
___________________________________ g aur - afed ysty BuptmIBpUN ‘LYY | g BUIMIBPUN 18N '1e
MSIY ONILIMMYEIANN - ZH

966'09 | 61 UBNOIYY 6 SBUIT JOLUNG 77777777 | IHVLOL "0¢
....................... ¢ 8uI] - abed UONBAUSIUOY J8SSY [BIO] PUBID ‘QLOYX | v ORI UB0U0Y) J9SSY ‘6l
................................... 6 aur - abed syessy dinb3ydoud ‘6ooMX | e ugwidinb3 g Apadoud 8l
..................................... g1 aur - 8bed sjessy Anb3g ‘QOYX | e yh01G UOWIWOD) Pajeljieun Ll
...................................... / 8ur - abed sjessy Aynb3 QoYY | o 0)e palislald Pajel|ieun 91
................................ 6666666 Ul - 8bed SOW/UoReDdNdeY ‘L008X | T s8unoag 8|qiuaAu0) Ajuojepueyy g uoiealjdey al
96609 | 9z 8ur - abed s}essy 8UWOOU| PaxXI ‘9OOYX | S18SSY SWO0ou| paxI4 vl
........................................ L} 8uI - 8bed seleIuY ‘CO0MX | j00)G UOWIWOY) eIy SS80Xg anjep Jled el
........................................ 0} 8ur - 8bed SeYBIYY ‘OOMX | e gl JBYI0 Tl
......................................... 6 8uIT - 8bed SBIBIY ‘COOYX T g e UL JUSWISBAU )
......................................... g auI - abed salelY ‘Co0dX | e salIelpIsgng Jo $$99x3 Auedwio) BuipjoH 0l
......................................... G aur - abed sejBIY ‘CO0YX e fgpigqng JUSWISBAU| 6
Y3HLO - MSIY 13SSV - LH

____________________________________________ £UBNOIYY | SBUITJOLUNG 7777777 | e G Y| O] '8
......................................... g 8ur - abed SejBIY ‘CO0YX T gggIng U] uslly paumQ Aosuipul L
......................................... £ 8ury - abed sejeIy ‘gO0YX e jgangU) uslly peumo Ajjoailg 9
......................................... p aur - abed sejelgy ‘go0MX [ gy 0)308lgng QN paumo Ajoaaipu) S
......................................... ¢ aur - abed seelyy ‘goouX [ gy 0} 108lgng OO paumo Aposag N4
......................................... Z aur - abed seely ‘g00YxX [ gy 03308[gng Jeansul paum Aosaipul €
......................................... | 8ur - 8fed sejely ‘c00YX T gy 01308(gng Jadnsu) paumQ Ajosilg C
................................... p 8ur - afied 198yg BoUBRG-O ‘GOOYX | e gUig)| 199G @0ueleg-H0 b
O98/M SALVITIA4Y - MSIY LSSV - OH

junowy o8y

(1)

aoueLIeA0) 19}y [ejide) paseg-ysiy [e}0] JO uonejndje)

XR021

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



XR022

T 80UBLBAOD JOYe gy X 0§ [ . 09Y [oAeT [0QU0D pazuoyiny '8¢
beLesLg | (VH + 2EH + 2CH + zLH) 10100y @1enbg + OH = | souELEAOD JBNE O8Y /€
9ol | GE UBNOILY ZE SBUIMJO WING 77777 | wrrr pPHIVIOL 9
_____________________________________ 6l BUIT- oBBd YSIY SSAUISNG “OZOUX | Tttt @y UIMOID SAISS80XT 'GE
..................................... ¢l aur - mmmn_ )SIY ssauisng ,ONOW_X oottt GJUBUSSessy pun4 bcm‘_m:mv 0} uow.E:m swniwald ve
yee'yeG's | L} 8ur - abed yspy ssauisng ‘0godxX | DY sseuisng %sIy Pa)II pue USHUMIBPUN-UON €€
geLvgL | L 8ur - 8Bed ysiy ssauIsng ‘0goMX | e 0y esuadxg anjensiuwpy  Zg
WSIY SSANISNG - ¥H

sleGyy | 08 UBNOULY §Z SBUIJO WING 777 77 7| wrrs s EHIVIOL  If
suiesyy | 0€ aur - 8bed NS PRI ‘BLOMX | 09y sa|qensoay Jey0 [elIoL 0
______________________________________ g 8uIr - 8Bed YSIY PRI ‘GLOMX T gy ySiY 1Iped)) SSUelpawiel|  6g
______________________________________ L1 8ur] - 8bed NSy PRI ‘QLOMX | e gy SOURINSUIRY [B10L (8
WSIY 11a3¥9 - €H

Junowy 08y
(1)

(panunuog) asueriero) Jayy |ejiden paseg-ysiy |ejo] Jo uoije|naje)

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



XR023

obv'eszoe | [ 0b+6-8+/-9soury (Aunnisuss) xe] pauisjep-aid ‘lended pejsnipy [ejoL L
T "000°) SPJod3Y \AchEoO "' sallelpisgng aduednsu| Joj anjeA 71d 0l
.............................. 000 L | .:.:.::.wv‘_oowm;cmac._oo o ggllelpisqng aouelnsuj Joj snjeA vid 6
T000T) | Z'0L 8ur ‘g o9 ‘g obed ** Auedwo) Joy enfep 1LA '8
______________________________ 0007} | e gL 8ur] ‘g o ‘g eled | e fuedwiog) 1oj enjea v1a L

:1S3L ALIAILISNZ
oLk'gsz'oe L Xe] pausep-jsod ‘[ended paysnipy [ejoL 9
_____________________________ (0007p) | S8LBIPISANS D8 - SIUN0DSIQ Jenge]-UoN S
_____________________________ (0007p) | i galRIPISANG 09 - SUN0DSIQ Jejnge b
______________________________ 0060 | ey i gauelpisgng 8y - Aliger puspiag €
______________________________ 0007} | i gRURIPISANG O - HAY T
sjuswysnipy Kiepisqng

oLb'gsog 000} 0LL'8GL'0E | g eur ‘g 10 fgebeg | sn|ding pue [eyded g
sjunowy Auedwo)

[endes pajsnipy J0joe4 junowy 90IN0G JUBWAJeIS [enuuy
(@ (1)

1V1ldVD d31SNrav 1v.1O0l 40 NOILVINITVO

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



XR024

99G'9/E') abed eje( [eoLOSIH JeaA-8AI4 8U) JO 7| BUIT UO [ende) paseg-ysiy [eAsT 04uo) pazuoyny
OLL'GGLIOE abed ejeq [ealO}SIH JeaA-9A14 BU} Jo ¢} aur uo [eyden pajsnipy [ejoL
3ANIT @3LVIIANI FHL NO LISIHX3 AYMOLSIH ¥V3A 3AI4 FHL NI d31L80d3d 39 LSNIN SYIFINNN ONIMOT104 3H

............. QUON """ >c<t_co;o<%o_®>®n_ 9
96G'€96 T TOW | [9AS7 |04JUOD PSZLOYINY JO %0/ = [9AST |04u0) Alojepuely G
99G°9Qg") OV | [8A87 |0JJUCD PS8ZIOYINY JO %00} = [8A8T |0JUOD pazloyiny b4
6¥8'y90'c VY | [9AST [03UOD PSZLIOYINY JO %(0G| = [9A87 UOIOY AlojeinBey ¢
geLes g YD | [9AST [03UOD PSZLIOYINY 1O %00Z = [oA8] Uoloy Auedwio) 7
OLL'GGLIOE Xe] 150 ‘[endeq pajsnipy [ejoL l

junowy uonelnalqqy
(1)

1V1IdVO d3Sva-}Siy Ol TV.1idvI d31SNrav Tv.1ol 40 NOSINVdINOD

*0u| ‘ueld Yj|eaH d3e}S Jadjun|o A HL 40 9(Z ¥v2A IHL ¥O4 INFWILYLS O8Y



	Page 0, Statement Cover Page Tennessee 
	Page 1, Jurat Page  
	Page 2, Assets  
	Page 3, Liabilities, Capital and Surplus  
	Page 4, Statement of Revenue and Expenses  
	Page 5, Statement of Revenue and Expenses (Cont.)  
	Page 6, Cash Flow  
	Page 7, Analysis of Operations  
	Page 8, Underwriting Invest Exh Pt 1 - Premiums  
	Page 9, Underwriting Invest Exh Pt 2 - Claims Incurred  
	Page 10, Underwriting Invest Exh Pt 2A - Claims Liab.  
	Page 11, Underwriting Invest Exh Pt 2B - Claims UnPaid  
	Page 12, Underwriting Invest Exh Pt 2C Sn A - Paid Claims Total 
	Page 12, Underwriting Invest Exh Pt 2C Sn B - Incur. Claims Total 
	Page 12, Underwriting Invest Exh Pt 2C Sn C - Expns Ratios Total 
	Page 12, Underwriting Invest Exh Pt 2C Sn A -  Paid Claims Hospital and Medical 
	Page 12, Underwriting Invest Exh Pt 2C Sn B - Incur. Claims Hospital and Medical 
	Page 12, Underwriting Invest Exh Pt 2C Sn C - Expns Ratios Hospital and Medical 
	Page 12, Underwriting Invest Exh Pt 2C Sn A - Paid Claims Medicare Supplement 
	Page 12, Underwriting Invest Exh Pt 2C Sn B - Incur. Claims Medicare Supplement 
	Page 12, Underwriting Invest Exh Pt 2C Sn C - Expns Ratios Medicare Supplement 
	Page 12, Underwriting Invest Exh Pt 2C Sn A - Paid Claims Dental Only 
	Page 12, Underwriting Invest Exh Pt 2C Sn B - Incur. Claims Dental Only 
	Page 12, Underwriting Invest Exh Pt 2C Sn C - Expns Ratios Dental Only 
	Page 12, Underwriting Invest Exh Pt 2C Sn A - Paid Claims Vision Only 
	Page 12, Underwriting Invest Exh Pt 2C Sn B - Incur. Claims Vision Only 
	Page 12, Underwriting Invest Exh Pt 2C Sn C - Expns Ratios Vision Only 
	Page 12, Underwriting Invest Exh Pt 2C Sn A - Paid Claims Fed Emp HBPP 
	Page 12, Underwriting Invest Exh Pt 2C Sn B - Incur. Claims Fed Emp HBPP 
	Page 12, Underwriting Invest Exh Pt 2C Sn C - Expns Ratios Fed Emp HBPP 
	Page 12, Underwriting Invest Exh Pt 2C Sn A - Paid Claims Title XVIII-Medicare 
	Page 12, Underwriting Invest Exh Pt 2C Sn B - Incur. Claims Title XVIII-Medicare 
	Page 12, Underwriting Invest Exh Pt 2C Sn C - Expns Ratios Title XVIII-Medicare 
	Page 12, Underwriting Invest Exh Pt 2C Sn A - Paid Claims Title XIX-Medicaid 
	Page 12, Underwriting Invest Exh Pt 2C Sn B - Incur. Claims Title XIX-Medicaid 
	Page 12, Underwriting Invest Exh Pt 2C Sn C - Expns Ratios Title XIX-Medicaid 
	Page 12, Underwriting Invest Exh Pt 2C Sn A - Paid Claims Other 
	Page 12, Underwriting Invest Exh Pt 2C Sn B - Incur Claims Other 
	Page 12, Underwriting Invest Exh Pt 2C Sn C - Expns Ratios Other 
	Page 13, Underwriting Invest Exh Pt 2D - A & H Reserve  
	Page 14, Underwriting Invest Exh Pt 3 - Expenses  
	Page 15, Exhibit of Net Investment Income  
	Page 15, Exhibit of Capital Gains (Losses)  
	Page 16, Exhibit of Nonadmitted Assets  
	Page 17, Exhibit 1 - Enrollment By Product Type  
	Page 18, Exhibit 2 - Accident and Health Premiums  
	Page 19, Exhibit 3 - Health Care Receivables  
	Page 20, Exhibit 4 - Claims Unpaid  
	Page 21, Exhibit 5 - Amounts Due From Parent  
	Page 22, Exhibit 6 - Amounts Due to Parent  
	Page 23, Exhibit 7 - Pt1 - Summary Trans. With Prov  
	Page 23, Exhibit 7 - Pt 2 - Summary Trans. With Interm  
	Page 24, Exhibit 8 - Furniture and Equipment Owned  
	Page 25, Notes To Financial Statement
	Page 26, Summary Investment Schedule  
	Page 27, General Interrogatory Part 1  
	Page 28, General Interrogatory Part 2  
	Page 29, Five Year Historical Data  
	Page 30, State Page Tennessee 
	Page 30, State Page Grand Total 
	Page 31, Schedule A - Verification  
	Page 31, Schedule B - Verification  
	Page 31, Schedule BA - Verification  
	Page 32, Schedule D - Summary by Country  
	Page 32, Schedule D - Verification  
	Page 33, Schedule D Part 1A Sn 1 - #1  
	Page 34, Schedule D Part 1A Sn 1 - #2  
	Page 35, Schedule D Part 1A Sn 1 - #3  
	Page 36, Schedule D Part 1A Sn 2 - #1  
	Page 37, Schedule D Part 1A Sn 2 - #2  
	Page 38, Schedule D Part 1A Sn 2 - #3  
	Page 39, Schedule DA Part 2  
	Page 40, Schedule DB Part A Verification  
	Page 40, Schedule DB Part B Verification  
	Page 41, Schedule DB Part C Verification  
	Page 41, Schedule DB Part D Verification  
	Page 41, Schedule DB Part E Verification  
	Page 42, Schedule DB Part F Sn 1 - Sum Replicated Assets  
	Page 43, Schedule DB Part F Sn 2 - Recon Replicated Assets  
	Page 44, Schedule S - Part 1 - Section 2  
	Page 45, Schedule S - Part 2  
	Page 46, Schedule S - Part 3 - Section 2  
	Page 47, Schedule S - Part 4  
	Page 48, Schedule S - Part 5  
	Page 49, Schedule S - Part 6  
	Page 50, Schedule T - Premiums and Other Considerations  
	Page 51, Schedule T - Pt 2 - Interstate Compact Products  
	Page 52, Schedule Y - Part 1
	Page 53, Schedule Y - Part 2  
	Page 54, Supplemental Interrogatories  
	Page 55, Overflow Page for Write-Ins  
	Page E01, Schedule A - Part 1 Real Estate Owned  
	Page E02, Schedule A - Part 2 Real Estate Acquired  
	Page E03, Schedule A - Part 3 Real Estate Sold  
	Page E04, Schedule B - Part 1 Mortgage Loans Owned  
	Page E05, Schedule B - Part 2 Mortgage Loans Sold  
	Page E06, Schedule BA - Part 1 Invested Assets Owned  
	Page E07, Schedule BA - Part 2 Invested Assets Sold  
	Page E08, Schedule D - Part 1 LT Bonds Owned  
	Page E09, Schedule D - Part 2 Sn 1 Prfrd Stocks Owned  
	Page E10, Schedule D - Part 2 Sn 2 Common Stocks Owned  
	Page E11, Schedule D - Part 3 LT Bonds/Stock Acquired  
	Page E12, Schedule D - Part 4 LT Bonds/Stock Sold  
	Page E13, Schedule D - Part 5 LT Bonds/Stocks Acquired/Disp  
	Page E14, Schedule D - Part 6 Sn 1  
	Page E14, Schedule D - Part 6 Sn 2  
	Page E15, Schedule DA - Part 1 ST Investments Owned  
	Page E16, Schedule DB - Part A Sn 1 Opt/Cap/Floor Owned  
	Page E16, Schedule DB - Part A Sn 2 Opt/Cap/Floor Acquired  
	Page E17, Schedule DB - Part A Sn 3 Opt/Cap/Floor Term  
	Page E17, Schedule DB - Part B Sn 1 Opt/Cap/Floor In-force  
	Page E18, Schedule DB - Part B Sn 2 Opt/Cap/Floor Written  
	Page E18, Schedule DB - Part B Sn 3 Opt/Cap/Floor Term  
	Page E19, Schedule DB - Part C Sn 1 Col/Swap/Frwrd Open  
	Page E19, Schedule DB - Part C Sn 2 Col/Swap/Frwrd Opened  
	Page E20, Schedule DB - Part C Sn 3 Col/Swap/Frwrd Term  
	Page E20, Schedule DB - Part D Sn 1 Futures Contracts Open  
	Page E21, Schedule DB - Part D Sn 2 Futures Contracts Opened  
	Page E21, Schedule DB - Part D Sn 3 Futures Contracts Term  
	Page E22, Schedule DB - Part E Sn 1 Counterparty Exposure  
	Page E23, Schedule E - Part 1 Cash  
	Page E24, Schedule E - Part 2 - Cash Equivalents  
	Page E25, Schedule E - Part 3 Special  Deposits  
	Page Supp1, Supplemental Compensation - Officers  
	Page Supp1, Supplemental Compensation - Directors  
	Page Supp2, Supp. Inv. Risk Interr. Pt A  
	Page Supp3, Supp. Inv. Risk Interr. Pt B  
	Page Supp4, Supp. Inv. Risk Interr. Pt C  
	Page Supp5, Supp. Inv. Risk Interr. Pt D  
	Page Supp6, Supp. Inv. Risk Interr. Pt E  
	Page Supp7, Supp. Inv. Risk Interr. Pt F  
	Page Supp8, A H Policy Experience Exhibit (Individual 1-8)  
	Page Supp9, A H Policy Experience Exhibit (Individual 9-18)  
	Page Supp10, A H Policy Experience Exhibit (Group)  
	Page Supp11, A H Policy Experience Exhibit - Part 1 Summary  
	Page Supp11, A H Policy Experience Exhibit - Part 2 Summary  
	Page Supp11, A H Policy Experience Exhibit - Part 3 Summary  
	Page Supp11, A H Policy Experience Exhibit - Part 4 Summary  
	Page Supp13, SIS Title  
	Page Supp14, SIS Financial Reporting  
	Page Supp15, SIS Inform. - Management and Directors  
	Page Supp16, Statement Beneficial Ownership  
	Page Supp17, Medicare Part D Coverage Supplement  
	Page Supp19, Long Term Care Form A - Part 2  
	Page Supp19, Long Term Care Form A - Part 3  
	Page Supp20, Long Term Care Form B Summary  
	Page ACT, Actuarial Statement
	Amended Explanation
	Page MD&A, Management's Discussion and Analysis  
	Page AFR, Audited Financial Report  
	Page INDEX, INDEX  
	Page TRAN, Transmittal Letter  
	VSHPRBC2006.pdf
	Page XR001, Jurat Page  
	Page XR002, Affiliated Companies Risk - Details  
	Page XR003, Affiliated Companies Risk  
	Page XR004, Affiliated Investments - Preferred Stock  
	Page XR004, Affiliated Investments - Common Stock  
	Page XR005, Affiliates Risk  
	Page XR006, Fixed Income Assets - Bonds  
	Page XR006, Fixed Income Assets - Miscellaneous  
	Page XR007, Replication (Synthetic Asset) Transactions  
	Page XR008, Equity Assets - Preferred Stock  
	Page XR008, Equity Assets - Common Stock  
	Page XR009, Property & Equipment Assets  
	Page XR010, Asset Concentration #01  
	Page XR010, Asset Concentration #02  
	Page XR010.1, Asset Concentration #03  
	Page XR010.1, Asset Concentration #04  
	Page XR010.2, Asset Concentration #05  
	Page XR010.2, Asset Concentration #06  
	Page XR010.3, Asset Concentration #07  
	Page XR010.3, Asset Concentration #08  
	Page XR010.4, Asset Concentration #09  
	Page XR010.4, Asset Concentration #10  
	Page XR010.5, Asset Concentration GT  
	Page XR011, Underwriting Risk - Experience Fluctuation  
	Page XR012, Annual Statement Sources  
	Page XR013, Underwriting Risk - Other  
	Page XR014, Long-Term Care - Premiums  
	Page XR014, Long-Term Care - Claims  
	Page XR015, Limited Benefit Plans (Individual and Group Comb.)  
	Page XR016, Underwriting Risk - Managed Care  
	Page XR017, Calculation of Category 2 Managed Care Factor  
	Page XR018, Credit Risk  
	Page XR019, Credit Risk - Other Receivables  
	Page XR020, Business Risk  
	Page XR020, Administrative Expenses Factor  
	Page XR021, Calculation of Total RBC After Covariance - A  
	Page XR022, Calculation of Total RBC After Covariance - B  
	Page XR023, Calculation of Total Adjusted Capital  
	Page XR024, Comparison of Total Adjusted Capital to RBC  

	Supp12.pdf
	Page Supp12, Medicare Supplement Ins. Exp. Exh. Tennessee 




